)
)

(1. AOYPAKHX

150 14001

w
S &
=1
-

i
(@
il
Il
{% J
1

S0

OO XHMIKA TPOTONTA

NOY®DAKHZ XHMIKA A.B.E.E.
NAPAIQIH KAI EMINOPIA XHMIKQN MPOIONTSQN
2INAOZ BI.TE.©
AP.M.A.E. 39466/62/B/97/238

ETHZIEZ OIKONOMIKEZ KATAZTAZEI2

TNG Xpong ano:
01/01/2014 ¢wc 31/12/2014

>UN@wva Pe Ta Aiedvn MpdTuna XpnuaToolKoVoRIKNG Avapopac
(A.M.X.A.)

O1 ouvnuuevec Etnoiec OIKOVOUIKEC KaTaoTaoelg xouv eykplBei and To AloiknTIkO ZupBoUAIo TNC
eTaipeiag AOYOAKHZ XHMIKA A.B.E.E Tnv 30" Iouviou 2015 kai £xel dnpooionoindei, pad pe Tnv
'EkBean EAEyxou Tou OpkwToU EAeykTr) AoyioTn kal Tnv 'EkBeon Tou AIoIknTIKOU SUPBOUAiou e
TNV avapTtnorn Toug aTo diadikTuo, otn dieUBuvon http://www.loufakis.gr




MEPIEXOMENA

OIKONOMIKEZ KAT AZ TAZELZ .. ucuieasnesnasnasnasmasmassssssssssssssssssssssssssssssssssssssssssssssssssssnsssssnnsnnssnssn 6
1. TEVIKEG MANPOMOPIEG ceeeeeeeieurrrrrereeeseesisarrreereressssiaasssrarseesessseiassssssrsesesssssamsssnereseessnmsssssssnseeesnes 11

3 AN T4 T (o T U 1. U 12
2. O1 ONHAVTIKEG AOYIOTIKEG APXEG NOU XPNOIHOMNOIEI O ‘'OHIAOG wuvrrrrrnnmmmsssssssssnnnnnsssssssssssnnnns 13
2.1 MAQioI0 KATAPTIONG TWV OIKOVOUIKWVY KATAGTATEMY veevereuurrrrereresessssssssssseeeeesssssmssssssseeessssannns 13
2.1.1 Néa npotuna, dIEpUNVEIEG Kal TPOMOMNOINON UPIOTAPEVWY MPOTUMMWVY..vvreerrereeeeerrrrrrereeesseenaans 13
2.2 Mapadoxr TNG CUVEXICOMEVNG OPACTNPIOTITAG .. uureereeeeeeranrrrereresesesessasssrsreeeeesessmmsssseeeeesessannnns 18
2.4 TIANPOMOPNGN KATA TOHED vevreeereiriunrrrreeresesiasissrsseeeeessseimsssssssseesssssemmsssssssesessmmmssssssseesssssannnns 19
2.5 SUVAANGYHOTIKEG HETATPOMEG. 1. et uurrrreereessssasnsrsseeesesssesasssssssseessssssmmsssssssesessammsssssssssesssssansnns 19
(a) AeITOUPYIKO VOUIOUA KOI VOUIGHO TTOPOUGTOONG «eereeeiiiitieieaaaaaaattieeeeaaeaesanesteeeeeaaeesaannnnnneeaaaeess 19

(B) ZUVOANAYEG KOI UTTONOITIO ..ottt ettt ettt ettt e e et e e e st e e e nab e e e e s e e e e nnns 20

(V) ETOIPEIEG TOU OPIAOU . ..ttt ettt e e bt e e e it e e e b e e e e annnas 20

23 Yo VT Lo o N 5 Tc Y, o IR 20
2.7 AUNQ NMEPIOUCIAKA OTOIKEID 1evrereeeseuuurrereeesessaasusssneeeeesssesaasssssneeesesssesaasssssseeeessasasssssseseeseesannanns 21
(o) T 1 =0 o T PSR 21

(B) ZHOTO KO GOEIEG ..vteeeeiutieeeeauttee e e sttt e e e sttt e e e ea ket e e e ekt e e e et e e e e aa b et e e e aa b et e e e asbe e e e e b be e e e e asbe e e e e anbneeeeannnas 21

Q) I ANe )Y/ o7 Vo TR PPRPR 21

2.8 'EAEYX0GC anOPEI®oNG EVOOUATWY KAl AUAWY OTOIXEIWV ..uueuerrreeeeereeeeesinrnreeeresesessssnnsssseeessssnnnnes 21
2.9 XpnUaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEID 1eeeeeurrrrererersresasssssreeessssssmsssssssseeeesssssmmssseeeessessananns 22

(o AN R o (1 fa VoA Tal ot 1 (o T 1 £o7 Ao § XXl SR 22

(€ JANe AVEATo Qo (10 Xo Tk £ Xl o 1 o {1 110018« SRR 22

Y) AIGKPOTOUHEVEG WG TNV AN ETTEVOUGEIG. ..uiiiieeiiiiiiiriieeeeesesieteeee e e e s s ssnteteeeraaeeessnnnraeeraeeseasnnrnneees 22

0) AlaBEaipa yia TTWANGN XPNMOTOOIKOVOUIKA TTEPIOUGTOKA OTOIXEID ..vvevvrreereeeeeeeiiieeeeeeeeseenneneeeas 22

2 Y 5 To & =T o & o SRR 22
2.11 TapIaKa OIABECIUA KAl IGODUVAMG .uvrrerererereriinrreeeeeeessseissssssreeesssssemsssssseseeesssmmsssssseeeessessannnns 23
20 720 Fox o) Ve 302100 e Y T S 23
20 G A A7 o 1 o SRR 23
2.14 AVABANMOUEVOC POPOGC EITODIUATOC 1rvrrerersressurrrrereeersresasssssrseesessssmmsssssseeeeessssmmssseeeessessannns 23
2 TN (o o o) ¥ el 1 o B g oo Yo 00311 Co TSR 23
2 1 T Yo ol SR 24
2 I A A\ 1Y Y6 Vo Lo [ T e 0o 10 S 24

(o )T BTN g o £ Tl o 1Yo (= 11 PSSRSO 24

[ I e (o Te) (a0 118 0o 11F 1 SRR 24

A0 I =0 [oTeTo fo 1 (o T 1o ) (o T L« PSSRSO 24

10 I =To o oo Wo 4 1 (o o1 1o {1137V o § Lo S RSSO 24

) TR\ o] (o1 ¥ Lo & (o (0SSR 24
2t 1T [ T o £ TSR 25

T ] (1= LU 4 o TSP 25
o1 OV 1 o TSR 25
2.19 AIGVOUI HEPITHATIV «uvvrrrrrerersessssinnsreseeessssasssssssseesesssesamsssssssessssssmmsssssssessssamasssssssssesssssannnns 25
3. AlaXEipIoN XPNHATOOIKOVOUIKOU KIVOUVOU...cuuuissssimmmsnmmnsssssssssssssnssssssssssssnnnssssssssssssssssnnnnns 25
3.1 MapAyovTeG XPNHATOOIKOVOMIKOU KIVOUVOU......uurrreereereeesassusssreeesasssessassssseeeesssssmsssseeeesessssnnnnns 25
(o) I e TVAY o Tallo 1Y T Lo (PP T PP TP PPPOUPPPP PN 25

(B) THOTWTIKOG KIVOUVOG ...ttt ittt ettt e sttt e et e e st e e et e e s et e e s as bt e e e s bt e e e bt e e e anbe e e e s anbneeeeannnas 25

(V) KiVOUVOG PEUGTOTIITOG . 1. tteeeeiuttieeeiuteteeesiteee e e sttt e e e ssbe e e e e et e e e e aabe e e e s asbe e e e e anbe e e e e anbe e e e e anbe e e e anbneeeeannnas 25

(8) KivouvOg AIGKUPOAVOTNG ETTITOKIWIV .....vveieiiiiieesitieee sttt e sttt et e e s st e s st e s st e e s s e e e anree e e enees 26

4. ZnNHAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl KPIOEIG TNG AIOIKNOEMG . euuusserrmmnnmmnsssssssssnnnnnnssnssssss 26
5. EvO®HaTa nayia Kai AUAA NEPIOUCTAKA OTOIXEIN. uuiimmmmmmssssssrrmmnnnnnssssssssssnnnnsssssssssssnsnsnnnnnns 26
6. AvaAuon ENev3UOENV OE BUYATPIKEG KAl OUYYEVEIGu.uumussssssrrrmmnnmnnsssssssssssnnnsssssssssssssnnnnnnnns 27
6.1 ENEVOUOEIC OE BUYATPIKEG 1evererereissnrrreeeresssiasissrsseeesesssesassssssseseesssssamssssssssesessamasssssssssesssssannnns 27
6.2 ENEVOUOEIC OE OUYYEVEIC ETAIDEIEG: . uvvrrerereessaaurrreeereareeesaassssreeesesseessasnsseeeeessasasssssseeeeessseananns 28
7 ATTOO I OT O e uuususssnssrnnnnnssssssssssssnnsssssssssssssssssssssssssssssssssssssssssssssssssnnnnssssssssssssssssnnnnnsssssssssnnnns 28
8. ANAITNOEIG AMO MEAGTEG wuvvrrrrnnnmssssssssssnnnnnnnssssssssssssssssssssssssssssssssssssssssssssssssnsnnsssssssssssnnnnnnss 28
8.1 MeAdTeg kal Aoinég ANAITATEIG (KUKAOPOPOUV EVEPYNTIKO) ...uuurrrrierieeeeeiecnnrreeeeeeeeeesssnnneeeeaseens 28



O, TOMIOKEA IO O cuuunssssnrsrrnnnnnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsnssssssssssssnnnnnsss 28

10, KOOUP OEOT) cuuuuusrrrnnnnnmmnsssmmmmmnnnssssssssssssssssnsssssssssssnssssssssssssssssssssssssssssssssssssssssssssssssssssnnnns 28
10.1. METOXIKO KEPAAGIO ...veeeuetirieereeeeesseeeeereesesesaaussareeeeaaesesaassssseeeeeasessasaseneesseeseassasssssneeeeanes 28
10.2. ANOBEUATIKA EUNOYNG QEIUC vrvrrrerereiiirrrrrereeseseissisrrsreeesesssesssssssseeeesessssamssssseesssssassssssseesessnes 29
N QTG T: Y (o TS TolU To n yT2e I €002 1, Ve Lo 29
10.4 ANOTEANEGHATA EIC VEOV ..uuuuureeeeereeeeesaaureeereesesssaassssreeesesssasasssssseseesesesaasasssseeesssssassasssssneeessses 29
10.5.1 AOINA GUVONKGA EG0DA ..uuvvereriurrerssssseessssssssessssssseesssssssesssssssssssssssssssssassssssssssssssssnssssessanns 29
10.5.2 Aoinég HeTABOAEG OTNV KATAOTAGN METABOAMY IDIWV KEPAAGIMV ..evveeerrrrreeeeereeeissnnrreeeeeesns 30

L1, ACIVEIC tirrirnnnnensssnessnnnsssssssssnnssnssssssssssssssssssssssssssssssssssssssssssssssssssnsssssssssssssssssnnnsssssssssssnnnnns 30
11.1 MAKPOMPOBEGHA AGVEIQ «.vvvrvrreereresiisssrsrereesssessaissrsreeesesssemmsssssseeesessssmmnsrssreessssnmmnnsssreeeesnn 30
1 A0 =70 Yo (U3 ToToT < Folo 1U e IR oTe 1V > [« [ 30

12. AVaBAAAGHEVOG (POPOG EICOONHUTOG cuusssrrrrnnnnnssssssssssnnnnsssssssssssssssnsssssssssssssnnnssssssssssssssnnns 30

13. MPOUNOEUTEG KCI AOINEG UNMOXPEGGEIGusuurrrrnnnnnnsssssssssnnnnsssssssssssssssnssssssssssssssnssssssassssssssnnns 31

14, TPEXWV (POPOG EICOOIHOTOGC currrrrnnnnnsssssssssssssnnsnssssssssssssnssssssssssssssssssssssssssssssnsssnnnnsssssssssnns 31

15, AVAAUOT] OCUMOVOIV trrrnnnnnsssssnnnnnnnsssssssssnsssnsnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnnns 32

16. 'EE000 DOPOU EICODNHUTOG uurrrrrnnnnnsssssssssnnnnnsssssssssssssssnssssssssssssssssssssssssssssssssssnsssssssssssnnns 33

17. ZUVAAAAYEG HE OUVOEBEMEVA HEPH -uuvssssrrrrrnnnnnnnssssssssssnnsnnsssssssssssnnssssssssssssssnnnnssnnssssssssnnns 33

18, EVOEXOMEVA wuuursussrrsssnnnnnsssssssssssnssssssssssssssssssssssssssssssssssssssssssssssssnsssssssssssssssssssnnnnsssssssssnnnns 34

20. MeTayeVEOTEPA TOU ICOAOYIOHOU YEYOVOTU uummuruussrrnnnnnnnnssssssssnnnnnssssssssssssnnnnnssssssnsssnnnnns 34



2OAN

OPKQTOI AOTIZTEX

Crowe Horwath.
"Exk@gon EAéyxou AvegdpTnTou OpkwToU EAeykTA AoyioTh

Mpog Toug Metdxoug NG Etaipeiag « A\OYPAKHZ — ANQNYMH BIOMHXANIKH KAI
EMMOPIKH ETAIPEIA XHMIKQN MPOIONTQN>»

"EkOBgon e1i TwV ETaipikwyv Kail Evotroinuévwy Oikovouikwv KataoTadoewyv

EAéyEape TIG OUVNUUEVEG ETAIPIKEG KAl TIG EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIG TNG ETauipeiag
«NOYDPAKHZ - ANQNYMH BIOMHXANIKH KAl EMIMOPIKH ETAIPEIA XHMIKQN
MPOIONTQN>, o1 omoie¢ aTroTEAOUVTAI ATIO TNV ETAIPIKE KOl EVOTIOINUEVN KATAOTAGN OIKOVOMIKAC
Béong g 31™ AskepBpiou 2014, TIC ETAIPIKEC KAl EVOTTOINUEVEC KATAOTAOEIC OUVOANKWY E0OdWYV,
METABOAWY IBiWV KEPAAQiWY KAl TAPEIOKWY POWV TNG XPNOEWS TTou €ANEE TNV NUEPOMNVIQ AuTh, KaBWG
Kal TTEPIANWN ONUAVTIKWY AOYIOTIKWY apXWV Kal JEBGdWYV Kal AOITEG ETTEENYNUATIKES TTANPOPOPIES.

Eu@0vn tng Aloiknong yia 1ig Etaipikég kai Evotroinuéveg Oikovopikég KaraoTdoeig

H dioiknaon éxel Tnv €uBlvn yia Tnv KAtdpTion Kal €UAoyn TTAPOUCiacn AuTWY TwWV ETAIPIKWY KAl
EVOTTOINUEVWY OIKOVOUIKWY KOTOOTACEWV CUPQwva pe Ta AlgBvh MMpdTutta XpnuaTooIKOVOMIKAG
Avagopdg, OTTwG auTtd éxouv uloBetnBei amd Tnv Eupwtraikh ‘Evwon, OTTwg Kal yia €KEVEG TIG
E0WTEPIKEG OIKAIdEG, TTOU n dloiknan Kabopilel w¢ aTTapaitnTeg, WOoTe va Kabiotatal duvarh n
KATAPTION ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOMIKWY KATOOTACEWV OTTOAAQYPEVWY ATTO OUCIWON
avakpipela, TTou o@eileTal €ite g€ aTTdTn €iTe o€ AGBOG.

EuB0vn Tou EAeyKTnh

H &ikA pag €ubldvn cival va eKQPACOUUE YVWHN ETTI QUTWV TWV ETAIPIKWY KOl EVOTTOINUEVWY
OIKOVOUIKWV KATAoTACEwV PE BAon Tov €AeyXO pag. Alevepyrioaue Tov €Aeyx0 POg cUU@WVA MPE Ta
Aigbvr) Tpotumma EAéyxou. Ta TmpOTUTTA QUTA ATTAITOUV VO CUUHUOPPWVOPAOTE HE KAVOVEG
deovToloyiag, KaBwg Kal va oxedIdlouue Kal DIEVEPYOUE TOV EAEYXO UE OKOTTO TNV aTTOKTNON €UAOYNG
O1a0@AAIoNG YIa TO €AV Ol ETAIPIKEG KAI EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG €ival ATTAAAQYMEVES ATTO
ouaiwon avakpifeia.

O éAeyxog trepIAappavel Tn dievépyeia dIAdIKATIWY YIA TNV ATTOKTNON EAEYKTIKWV TEKPNPIWY, TXETIKA
ME T TTOOG KAl TIG YVWOTOTIOINCEIG OTIG ETAIPIKEG KAl TIG EVOTTOINUEVES OIKOVOUIKEG KaTaaTaaelg. Ol
emmAeyopeveg diadikagieg Bacifovral aTnv Kpion Tou eAeyKTr TTEPIAAUBAVOUEVNG TNG EKTIMNONG TWV
KIVOUVWY 0OUCIWOO0UG aVAKPIBEIAG TwV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV, TTOU
o@eiAeTal ite o€ atrdTn €ite 0€ AdBog. KaTd Tn dievEpPyEIa QUTWV TWV EKTIMACEWV KIVOUVOU, O EAEYKTAG
€CeTdlel TIGC €0WTEPIKEG OIKAIOEG TTOU OXEeTICOVTal PE TNV KATAPTION Kal €UAoyn TTapougiacn Twv
ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOMIKWY KATOOTACEWVY TNG ETAIPEING, PE OKOTTO TO OXEOIOOUO
EAEYKTIKWYV BI1adIKATIWY KATAAANAWYV yIa TIG TTEPIOTACEIG, AAAG OXI HE OKOTTO TNV €KPPACN YVWHNG ETTI
TNG ATTOTEAEGUATIKOTNTAG TWV E0WTEPIKWY JIKAIdWV TNG eTaipeiag. O €Aeyxog TrepIAapBavel €mTiong TNV
agiohdéynaon TG KATaAANAGTNTAG TwV AOYIOTIKWYV apXWV Kal JeBddwV TTou XpnoipoTtroinénkav Kal Tou
eUAOYyOU TwV €KTIUACEWV ToU €yivav atrd T Oloiknan, kabwg kal agloAdynon Tng CUVOAIKAG
TTOPOUCIAcNG TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV.

MoTetoupe OTI Ta EAEYKTIKA TEKUAPIO TTOU EXOUPE OUYKEVTPWOEI €ival ETTAPKNA Kal KATAAANAQ yia Tn
BepeAinon TNG EAEYKTIKAG MOG YVWHNG.

Bdon yia N'vwpun pe Emi@uAadn

ATTIO Tov €AeyX0 paG TTPOEKUWE OTI n eTaipeia katd TrapékkAion Tou AAM 20 dev ep@avilel TIg
ETTIXOPNYAOTEIG KAl TO aQOpOoAdynTa atroBeuaTIKG TToU EICETTPALE KAl TTEPIYPAPOVTAl OTNV TTAPAYPAPO
10.3 TwV ONUEIWCEWY TOU IGOAOYICHOU TTOGOU 4,0 €K. EUPW TTEPITTOU € PETARATIKOUS Aoyaplacuoug
MOKPOTTPOBETUWY UTTOXPEWOEWY aAAG o€ Aoyapiaououg "idiwv Ke@aAaiwyv", Ta oTroia gugavifovral
1I06TT000 auénuéva.

Mvowpn pe Emi@uAagn



Katd mn yvwpun pag, eKTo6 atmo TIG ETTITITWOEIG TOU BEUATOG TTOU PvnuoveleTal oTnv TTapdypago ‘Bdon
yia Fvooun pe EmM@UAAEN’, OF OUVNUUEVEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG
Trapouaialouv sUAoya, atrd KABs ouciwdn amown, TNV olkovopikh 8éan Tng Etaipsiag « \OYPAKHZ
— ANQNYMH BIOMHXANIKH KAI EMIMOPIKH ETAIPEIA XHMIKQN MPOIONTQN» kai Twv
BuyaTpikWV auTrg Kard Tnv 31" AskepBpiou 2014 Kal Tn XPNUOTOOIKOVOUIKF TOUG ETTI®OCN Kal TIG
TAPEIOKEG TOUG POEG YIa TN Xprion TTou €Ange TNV nUeEpopnvia autr) cupgwva pe Ta Aigbvi MNpdTutra
XpnUaTooIKoVouIKAG Ava@opdg, OTTwG auTtd éxouv uioBeTnBei atd Tnv EupwTrdik ‘Evwon.

‘Ep@acn Oéuarog

E@ioToupe TNV Tpoooxn oag otn TTapdypa@o 2.2 Tou TTPOCOPTAUATOG, OTToU TTEPIYPA@ETal TO Bépa
™G "Mapadoxng ouvéXiong dpacTnPIOTNTAS” Kal YIVETAI ava@opd OTNV OIKOVOWIKI) KATAOTAON TnG
Etaipeiag kai €i0IkOTEPA OTA €ENAG: 1) N eTaupeia kal 0 OpiAog TTapouaidlouv augnon Tou EBITDA evw
auéninkav Kai o1 AEITOUPYIKEG TAMIAKEG POEG 2) OTTWG avaAueTal Kal aTny TTapdypa@o 11.1 opiouéva
oavela Bpiokovral e kaBuoTépnon kair Oev €xel An@Oei  akoun &yypaen TTapdracn yia TIG [N
kataBAnBeioeg d6oeig daveiwv Kal TOKWV, PE OUVETTEID VA uQioTaTal evOoeXOUEVOS KivOuvog OAa Ta
avtigToixa OAvEIa va KATAGTOUV atrd TIG OPoAoyloUxeG TPATTECEG ANEITTPOBeTUa Kal aTTaITnTa Kal Ta
OTOIXEiO TOU KUKAOQOPOUVTOG evEPYNTIKOU VA PNV €TTAPKOUV yia va KAAUWOUV TIG BpaxutTtpOBeoueg
UTTOXPEWOEIG TNG eTalpeiag 3) n eTalpeia avalntd €TeVOUTEG i vEA TEXVOAOYIKA TTPOIGVTA Kal TV
TAARpN alotroinon Tng €mmévduong TNG €£QOdIAOTIKNAG aAucidag n otroia €xel dn oAokAnpwBei kai
€€oQANBei 5) n eTaipgia yio TNV QVTIMETWTTION Twv TPORANUdATWY peucToTNTOG, BpiokeTal o€
TIPOXWPNMEVEG DIATTPAYUATEUCEIG PE TIG TIIOTWTPIEG TPATTECEG KAl TOUG OPOAOYIoUXOUG OAVEIOTEG Yia
TNV avadidpbpwaon Tou cuvoAou Tou dAveIGPOU TNG EVW €XEl EKTTOVATEI VEO ETTIXEIPNUATIKO OXEDIO UE
TN ouvepyaaia d1eBvoug cupuouAou, ATTou TTPORAETTETAI GNUAVTIKA PEIWON TwV dATTAVWY KAl EKTING
OTI e TNV ouvepyacoia Twv Tpammefwyv dev Ba TTpokUWouv TTPpoPAfuaTa BIwaIudTNTAG TNG ETAIPEIAG.
‘HONn otnv emdéuevn xprion 2015 €xouv wpipgdoel oI ouvlBniKkes yia Tnv TTANPN avadidpBpwaon Tou
daveigpou Kal TNV agloTroinan Tng €mévouong.

Ta Oedopéva autd Ocixvouv Tnv UTTapén MIag ouciwdoug apefaidTnTag, n OTroia PTTOPEi va
OnuIoUpyAoEl oNPAvTIKA ap@IBoAia yia Tnv IKavoTnTa TNG £TAIPIOG VA CUuVEXIOEl WG pia ZuveXICOPEVN
ApagoTtnpioTnTa.

TN yvWun Jag dev SIOTUTTWVETAI ETTIQUAAEN o€ ox€on Pe To Béua auTo.

Avag@opd i AAMAwV Nopikwv Kal KavovioTIKwV OgudTwy

EmaAnBeloape Tn cup@wyvia Kal Tnv avTigtoixnon Tou Trepiexopévou TnG ‘EkBeong Aiaxeipiong Tou
AloiknTikoU ZupBouAiou PE TIGC OCUVNUUEVEG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG, OTA
TAQiola Twv opifduevwy atréd Ta dpbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABnva, 15 Sentepppiou 2015

z o A O OpkwTdC EAeYyKTAC AoyIOTnG

OPKQTOI AOTIZTEZ

Crowe Horwath. BaoiAsiog A. Pntag

Ap.M. Z.0.E.A. 14541

Zuvepyalouevol OpkwToi AoyIOTEG O.€.0.€.
MéAoG TNG Crowe Horwath International
®wk. Néypn 3, 11257 ABAva
Ap M ZOEA 125



OIKONOMIKEZ KATAZTAZEIZ

AlgBeaiua yia nwAnon XpnUATooIKOVOUIKA
MEPIOUCIAKA OTOIXEIT

Tapiaka diabéoiya kal icoduvaya

ZUVOAO NEPIOUCIAKAV OTOIXEIWV

IAIA KE®AAAIA

Kepalaio ka1 anoBgparika anodidopeva
OTOUC HETOXOUC TNG UNTPIKNG

MeToXIKO Kepahaio

Ynép To dpTio

AnoBepatika eloyng agiag

Aoina anoBepaTikd

AnoTe\éopaTa Ig veov

Mn eAéyxouoa GUHHETOXN

ZUvolo kaBaprig B€ong

YNOXPEQZEIZ

MakponpoOECHEG UNOXPEWMTEIG

Adveia

AvaBal\dpevog pOpog €1000NHATOG
MpoBAEYEIC yIa NAPOXES OTOUC £pYAlOHEVOUC
NOINEG HaKPOMNPOBETHES UMNOXPEWTEIC

BpayxunpOOECHEG UNOXPEWMTEIG
MpOoUNBEUTEC Kal AOINEC UNOXPEWTEIC
Tpéxwv POpoC £1000MKUATOC
Bpayunpobeopa davela

ZUvoAo YNOXPEWTEWV
ZUvolo KaBaprig 6€ong kal YNoXpewoewv

10.1
10.1
10.2
10.3
104

111
12

13
14
11.2

114.601 163.240
314.092 308.424
4.972.368 4.805.832
24.006.657 24.434.325
7.694.400 7.694.400
800.000 800.000
-143.167 -94.528
4.222.201 4.227.437
-8.846.600 -7.201.819
3.726.834 5.425.490
267.323 263.176
3.994.157 5.688.666
2.682.143 4.214.683
2.186.954 2.213.587
102.400 112.700

0 0
4.971.497 6.540.971
2.066.440 1.479.203
10.964

12.974.563 10.714.521
15.041.003 12.204.688
20.012.500 18.745.659
24.006.657 24.434.325




Mn KukAo@opoUVTa NEPIOUTIAKA
oTolxeia

Evoompara nayia

AUAa nepiouciakd aToixeia

EnevdUoeIg o€ BuyaTpIKEG ENIXEIPNOEIC
EnevdUoEIC 0€ GUYYEVEIC ENMIXEIPNOEIG
AvaBaA\OpeVOG GpOPOC EI00DNWATOG
NeAdTeG Kal AoinNég anartnoeig

ZUvolo pn KukAogopoUvTtog EvepynTikou
KukAopopoUvTa nepiouciakd oToixeia
AnoBéuata

NeAdTEG Kal AoinNég anartnoeig
AigBéoipa yia NwANon XPNHATOOIKOVOUIKA
neplouciakd aToIKEIa

Tapiaka dlaboipa kar icoduvapa

ZUVOAO NEPIOUCIAKMV OTOIXEIWV

IAIA KEDAAAIA

Kegpalaio kai ano®spartika anodidopeva
OTOUC HETOYOUC TNC UNTPIKAG

MeToyIKO Kepahaio

Ynép 1o apTio
AnoBepaTika ebloyng agiag
Aoind anoBeparTika
AnoTeAéoparta eig veov

Mn eAéyxouoa GUHKETOXN

ZUvolo kaBapng Béang

YNOXPEQZEIZ

MakponpOBECHES UNOXPEWOTEIG

Adveia

AvaBaA\OpeVOG pOPOC EI00DNWATOG
MpoBAEYEIC yia NAPOXEG OTOUG £pyalOHEVOUC
NOINEG HAKPOMPOBEDHIES UNOXPEWOEIG

BpaxunpOBECHECG UNOXPEWOTEIG
MPOUNBEUTEC Kal AOINEC UMOXPEWOEIC
TpExwv QOPOC EI00DNUATOC
BpayunpoBeopa daveia

ZUVoAO YNOXPEMOEWV
ZUvolo KaBapng 8£ong kal YNOXpeOOEWV

6.1
6.2
12

8.1

10.1
10.1
10.2
10.3
10.4

11.1
12

13
14
11.2

16.624.777 17.327.844
704.072 654.710
1.114.000 1.114.000

0
863.978 794.236
108.624 110.678
19.415.452 20.001.469
1.132.040 1.222.907
3.487.309 3.127.568
114.601 163.240
128.679 146.427
4.862.629 4.660.141
24.278.081 24.661.610
7.694.400 7.694.400
800.000 800.000
-200.639 -152.000
4.222.201 4.227.437
-8.472.814 -6.816.602
4.043.148 5.753.235
4.043.148 5.753.235
2.682.143 4.214.683
2.186.954 2.213.587
102.400 112.700
0 0
4.971.497 6.540.971
2.288.872 1.710.375
0 10.964
12.974.563 10.646.066
15.263.436 12.367.405
20.234.933 18.908.375
24.278.081 24.661.610

0




KATAZTAZH ZYNOAIKQN EZOAQN

ENOMOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
ZHM. 1.1-31.12.14 1.1-31.12.13 1.1-31.12.14 1.1-31.12.13
NwARoeig 5.206.580 5.233.831 3.629.061 3.586.112
KoaTog MwAnogwy -3.607.911 -3.800.587 -2.350.866 -2.507.298
MikT0 Képdog 1.598.669 1.433.244 1.278.194 1.078.814
'E€0da diaBeang 15 -1.694.370 -1.816.470 -1.461.232 -1.553.682
'E£0da dioiknong 15 -423.593 454.118 -365.308 -388.420
Aoind €00da ekpeTAMEUONG 108.204 70.381 102.670 61.753
AnoteAéopara ekpeTaAeuong -411.090 -766.963 -445.675 -801.535
Xpniatooikovopika £Eoda -1.287.696 -1.046.664 -1.270.236 -1.039.548
XpnHaToolkovopika €00da 2.562 2.891 24 379
EnevduTiko anoTéeopa -18.026 21.120 -18.026 21.120
Képdn /(Znpieg) npo popwv -1.714.250 -1.789.616 -1.733.913 -1.819.584
Meiov: ®opog eI000MPaTog 16 68.883 -402.895 72.967 -397.091
KEpdn /(Znpiec) nepiodou pera and -1.645.367 -2.192.511 -1.660.946 -2.216.674
@opoug (A)
Aoind ouvolika €00da (B) -48.639 44,075 -48.639 120.275
ZUYKEVTPWTIKG OUVOAIKG £0030
(A)+(B) -1.694.006 -2.148.436 -1.709.585 -2.096.400
Ta Képdn/ (Znpieg) katavépovTal o€:
IdioKTITEG PNTPIKIYG -1.649.514 -2,190.919 -1.660.946 -2.216.674
AikaioyaTa peloynoiac 4.147 -1.592
Ta ZuykevTpwTikd ouvoAikd €00da kaTavépovTai oe:
I3I0KTTES PNTPIKIYG -1.698.153 -2.146.844 -1.709.585 -2.096.400
Aikaiopata peioynepiag 4,147 -1.592 0 0
(1.694.006) (2.148.436) (1.709.585) (2.096.400)
Képdn/(Znuiec) petd and popoug ava petoy (e €) (0,2347) (0,3120) (0,2363) (0,3154)
MEgoc oTaBIKOC APIBUOC LETOXWV 7.028.400 7.028.400 7.028.400 7.028.400




KATAZTAZH METABOAQN KAOAPHZ OEZHZ

OMIAOZ
MeTox1KO
2014 KE(P(IA'CIIO !ml AnoBeytmke Ano're)\s'cpuru &G Mn dsvxou?u ZUvoho I§|¢nv
S1apopa unép 1o véov GUHPETOXN Kepahaiov
aptio
YnoAoino oTig 1 Iavouapiou 8.494.400 4.132.909 -7.201.819 263.177 5.688.666
Moinég peTaBolég -5.814 5.311 -503
AUEnon kepalaiou 0 0 0
Képdn xpriong Heta ano gopoug (A) 0 -1.649.514 4.147 -1.645.367
Aoina ZuvoAika 'Ecoda (B) -48.639 -48.639
ZUYKEVTPWTIKA ZuvoAika 'Ecoda (A)+(B) 0 -48.639 -1.649.514 4,147 -1.694.006
Meiov: MepiopaTta 0 0 0 0 0
YnoAoino oTig 31 AekepBpiou 8.494.400 4.078.456 -8.846.022 267.324 3.994.157
MeTOXIKO
2013 KE(PCI):CIIO !(CII AnoBepamka Anors)\s'opuru € Mn s)\svxoufru Zuvolo Ii'Slo)v
diapopa unép 1o VEOoV GUHHETOXN Kepahaiov
aptio
YnoAoino oTig 1 Iavouapiou 8.494.400 4.020.370 -5.010.900 264.769 7.768.639
Aoinég peTapolég 76.200 0
AUEnon kegpalaiou 0 0
Képdn xpriong HeTa ano gopoug (A) -2.190.919 -1.592 -2.192.511
Aoind ZuvoAika 'Ecoda (B) 44.075 112.539
ZUYKEVTPWTIKA ZuvoAika 'Ecoda (A)+(B) 0 120.275 -2.190.919 -1.592 -2.079.972
Meiov: MepiopaTta 0 0 0 0 0
YnoAoino oTig 31 AekepBpiou 8.494.400 4.132.909 -7.201.819 263.177 5.688.666
ETAIPEIA
MeToxI1KO
2014 KE(P(IA'CIIO !ml AnoBeytmke Ano're)\s'cpuru &G Mn dsvxou?u Zuvoho I§|¢nv
S1apopa unép 1o véov GUHETOXN Kepahaiov
aptio
YnoAoino oTig 1 Iavouapiou 8.494.400 4.075.436 -6.816.601 0 5.753.234
Aoinég peTaPolég -503 -503
AUEnon kepalaiou 0 0
A1GBeon Kepdwv XxpRong 2014 o€ anoBspaTika 0 0
Képdn xpriong Heta ano gpopoug (A) -1.660.946 -1.660.946
Aoind ZuvoAika 'Ecoda (B) -48.639 -48.639
ZUYKEVTPWTIKA ZuvoAika 'Ecoda (A)+(B) 0 -48.639 -1.660.946 0 -1.709.585
Meiov: MepiopaTta 0 0 0 0 0
YnoAoino oTic 31 Aekepppiou 8.494.400 4.026.294 -8.477.547 0 4.043.146
MeToXIKO
2013 KE(P(IA'CIIO !ml AnoBeytmke Ano're)\s'cpuru &G Mn dsvxou?u Zuvoho I§|¢nv
S1apopa unép 1o véov GUHETOXN Kepahaiov
aoTio
YnoAoino oTig 1 Iavouapiou 8.494.400 3.886.698 -4.599.927 0 7.781.171
Aoinég peTaPolég 68.463 68.463
AUENoN kepalaiou 0 0
AiaBeon Kepdav Xpriong 2013 o anoBepaTika 0 0
KEpdn XpRong HETa and @opouc (A) -2.216.674 -2.216.674
Aoind ZuvoAika '‘Ecoda (B) 120.275 120.275
ZUYKEVTPWTIKA ZuvoAika 'Ecoda (A)+(B) 0 120.275 -2.216.674 0 -2.096.400
Meiov: MepiopaTta 0 0 0 0 0
YmroAoiro oTig 31 AekepBpiou 8.494.400 4.075.436 -6.816.601 0 5.753.234




KATAZTAZH TAMEIAKQN POQN

Aerroupyikég dpaaTnpioTnTEG

Képdn (Znpiec) npo papev (ouveylopeves OpaonpioTTec)

éov/Meiov mpoaappoyer yia:

AnooPéac

MpoPhéyac

TuvahMaypoTikéc diapopég

Anot/uara (£o0da, £Foda, képdn & Inwéc) eneviumikic dpoompidmac
Xpenomikol Toko! kai ouvapr £oda

Noinég npooapyoyEL

TTAzov/Meiov npooappoyzc yia perafodéc Aayapiaopav kepadaiov
kivpon 1j mou ayerifovrai pe Tic AeiToupyikéc SpaoTnpioTnTeG:
Meiwony/(abtnon) anoBepdmav

Meiwan/(alfnon) anamjozay

(Meloon)/anon unoypetoey (nhny dovaiakiy)

Meiov:

XpeaaoTikol Tokol kal ouvagn £Eoba katoPefhnyéva

KaraBeAnpévor gapol

Tivoho e1opociv/ (expomv) and Aerroupyikéc dpuoTnpioTnTEC (0)

EnevduTikéc dpooTnpioTnTeC

Ayopd PETOYWV OULPETOXWY Kal YPEOYPapuY
Ayopd evopaTay kai GiNav nykov oTolEiny
Tokol eionpayfevrec

EionpayBeiozg emyoprynoei;

Ilvoho eioporv/ (expoav) and enevduTikéc SpoornpioTTeg (B)
Xpnparodotikéc SpaoTnpioTnTE

Eionpatac ano exBoBeévra/avahngBévra davea

Mepiopara ninpufévra

Livoho e1opociv/ (expocv) and xpnpatodotikée dpaoTnpoTnTeg (y)
KoBapi) ab€non/ (peimon) oo Tapeioka diabeapa kar 1codivapa
xpiong (a) + (B) +(y)

Tapeiaka daBzoa kai 10odivapa évaplnc xphong

Topeiokd Siabzopa kan icodovapa AEnc xphong

ENOMOIHMENA STOIXFIA ETAIPIKA STOIXETA
31122014 31122013 31122014 31122013
(L714250)  (1.789.616)  (L733.913) (1.819.584)
1160372 1109.250 1.148.610 1,092,455
35,545 40.000 30.000 40.000
4509,13 (3.960) 4,599 (3.950)
15.464 (45.31) 18.002 (42.619)
1.287.696 1.046.664 121023624 1.039.54
(194.540) (129.667) (194.540) (129.667)
(27.797) 144.400 60.867 231444
(148.139) (339.704) (325.968) (382.53)
536.969 367.608 563,572 307.305
(491.739) (159.117) (474.279) (152.001)
(38.456) (75.806) (34372) (BTM)
45103 164.831 332815 106,698
(18.000) (18.000)
(498.481) (553.413) (494.94) (510.282)
2561,58 24,011 % 21,499
162.319 198,131 162.319 198.131
(351.600) (331.272) (350.562) (290.652,20)
(68.456) 177,608 00 2195393
0 0 0 0,00
(68.456) 177.608 0 219524
5,668 11,167 (17.747) 3556950
308.424 297.258 146427 110857
314.092 308.424 128679 146427
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
1. N'evikéG nAnpogopieg

OI napoUoEC OIKOVOMIKEG KATAOTACEIC NEPIANAUBAVOUV TIC ETAIPIKEG OIKOVOMIKEG KATAOTACEIC TNG
ANOY®AKHZ A.B.E.E. (n «ETaipeia») kal TIC EvOMNoINPEVEG OIKOVOMIKEG KATAOTACEIC TNG ETaipeiac kai Twv
BuyaTpik®v TNG Hadi (o «OpIAoG»).

H etaipeia «AOYOAKHS XHMIKA ABEE» 10pUBnke To 1987 e dpapa va npounBeusl otn Blounxavia
XNUIKG npoiovTa uynAng noidtnTac. H etaipia avantUxBnke paydaia. SrUepa, EKTOC ano TNV napaywyn Kai
TN S1GB£0N XNUIKWV NPOIOVTWY, NAPEXOUUE TEXVIK UNOCTAPIEN kal OAOKANPWHEVEC UNNpeaieC after-sale,
ME TOUC apTIa eKNAIdEUPEVOUC UNaAAnAoug pac. MNa To okono auto, n ouada Tou R&D xpnoiuonolei To
NANPWC EonAIcPévo e Opyava UWnAnG Texvoloyiag epyacTrplo Jac.

H eTaipsia dpacTnpIonolsiTal TOUG akKOAOUBOUC TOEIC Blounxaviag
e AOMIKA UAIKA, KOAMEG, Bepvikia, XpwHaTd, HOVWTIKA

K woToUpavToupyia, dEpuaroc, xapTiou, EUAou

AnoppunavTika, anoAUPavTIKa, KGAAUVTIKG

Tpogiywv, MoTwv

ZWOTPOPV

EneEepyaaiag vepol kal anofAATwv

AlaA\UTEC

MeTaA\ou

H eTaipia pag napexel unnpeaiec oe NOANOUG TOUEIC
e EpnopeleTal xnuIka npoiovTa
e [apdyel noAupepr YaAakT@PATa SOUIKOV UANIK®V, anoppunavTika, anoAupavTika, fonénTika
yla TNV KAwoTolUpavToupyia.
e Epeuva kal avantUoosl npoiovta kai diadikaaoiec oTo TufRua R&D.

KaTéxoupe €va HeyaAo KOPUATI TNG ayopdc XNUIKWY, nou kaAUnTel Ta BaAkavia kai Tn Méon AvatoAn.
EidikdTepa, omn:

e BouAyapia, yéow TG BuyaTpikng pag Taipiac “LB Chemicals Ltd”, n onoia £dpelel o
IDIOKTNTEG eykaTaoTaoslc 1.000m2 oe oikonedo 10.000m?2 dinka oTov NepIPePEIaKd dPOUO TNC
>ogiac.

e ZepPia, MEOw TNG BuyaTpikng pag eTaipiac LG Hemija Ltd", n onoia voIkiAZel anoBnKeUTIKEG
gykaTaoTacelc 800m?2 kal NpoOoPATa £XEl ayopdcdel OIKONedO OTn BIOKNXAVIKN NEPIOX TNG
Pazova, dinAa aTo Behiypadi.

e [IMAM, péow TNnG BuyaTpikng Wacg etaipiac “LA Hemija Ltd”, n onoia voIkiGZel anoBnKeUTIKEG
gykaTaoTaoelic 500m2 gra konia.

Eniong, ouvepyalbpaaTe e TOMIKOUC avTINpoomnoug OF:

e AABavia
e Supia

e Iopdavia
e AiyunTo.

Suvexiloude va avanTuooOPaoTE ENEKTEIVOVTAC TIC EYKATACTACEIC PAG
otn BI.ME. Zivdou:
e KTipio napaywyng kai anobnkwv 3.000m2 ge oikonedo 5.000m2
e KTiplo napaywync kai anobnkwv 4.000m2 pe de€apevec 800m3 o oikonedo 8.000m?2
(anévavTi anod To NPonyouUUEVo)
otn BI.NE. OwvopUTwv (KovTa otnv ABrva)
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e AnoBrkec 3.000m?2 pe deEapevec 400m3 oe oikonedo 5.000m2,
H nio npoéo@arn enévduon Tng €Taipiag pag ivai
e AnoBrkec 10.000m2 pe deEapevég 2.000m3 og oikonedo 24.000m?2 pe npooBacn oTo
01dnpddpopo.

O1 vEeg anoBnKeUTIKEG EYKATAOTACEIG WAG XTIOTNKAV e EIOIKEG NPodIaypapeEC Kal OAEC TIC ANApPaiTNTEG
adeleg va anobnkeUouv Kal va diaBéTouv XnMIKG NpoiovTa KAOE €idoug kal diaTiBevTal yia UNNPECIEG
logistics 3PL. MapéyxeTal n duvaToTNTa O OOEG ETAIPIEC EUNAEKOVTAI E OMoIadnnoTe idoug XNUIKG,
va XPnOoIYONOINCoUV TIC EYKATACTACEIC Kal TO DIKTUO NWANCEWY Jag WOTE va Npowbnoouv Ta
npoiovta Toug, aTnv EAANVIKA ayopa aAAd kai atnv nepioxry NoTioavaToAikng Eupwnng.

O1 napoUoEsG OIKOVOUIKEG KaTaoTaoelc TnE ETaipeiac kal Tou Opidou, Tng nepiddou 1" Iavouapiou £wg 31
AekepBpiou 2014 eykpiBnkav ano 1o AIIKNTIKO ZupBouAio Tnv 30" Touviou 2015.

To AI0IKNTIKO ZUuPBOUAIO anoTeAeiTal ano Touc:

Kupiakog Aougpdkng, Mpdedpog kal AieuBuvwy ZUuBouAog,
Mavayiwtng Aou@dakng, AvTITTpOEd P0G,

AuyouoTivog Aou@dkng, YEAOG,

Baagileiog ANeEOTTOUAOG, HEAOG Kal

Mewpylog PEYKANG, HEAOG.

agrwONE

1.1 Aopn Tou OpiAou
O 'Opihog AOYDAKHE XHMIKA A.B.E.E. anapTileTal and Ti¢ KaTwlI ETAIPEIEC O OMOIEC :

A) EvonoloUvTal pe TRV JEBDO TNG ONIKNG evonoinong (BuyaTpIKES ETAIPEIEG):

EIAOZ
ENQNYMIA EAPA SYMMETOXHE NOZOZTO (%)
AOY®AKHE A.B.E.E EAAGOa MnTpIKi
LA HEMDJA Doo EMGSa AMEZO 60,00%
LB CHEMICALS SA EMada AMEZO 90,00%
LG HEMDA Doo EMda AMEZO 100,00%
ADING EAAAS AB.E.E EMada AMEZO 60,00%

B) EvonoioUvTal ye Tnv Y€Bodo TNnG kaBapng B€ong (ouyyeveic eTalpeiec):

EIAOZ o
ENQNYMIA EAPA syMMEToxHs  MOZOZTO (%)

Panaroma E.MN.E ENGda AMEZO 48,60%

Enionc n MnTpikr| eTaipsia katéxel To 100% Tng AOYDAKHE ®QTOBOATAIKA AE, n onoia 1dpunke
npdogara kai dev Asitoupyei, a&iac kTroewg 18.000 kai Pndevikng eUAoyng agiac.
H avwTépw eTaipeia dev nepIAayBaveral aTnv vonoinon.
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2. O1 oNUAvTIKEG AOYIOTIKEG APXEG NOU XPNCIMONOIEI 0 ‘'OHIAOG
2.1 MNMAdiolo KaTapTIoNG TWV OIKOVOHIK®V KATAOTACEWV

O1 napoUoeC OIKOVOUIKEG kaTaoTdoelG Tng AOY®AKHZ  XHMIKA A.B.E.E. agopouv Tn nepiodo
01.01.2014 £wg 31.12.2014 kai sival NARpeIC. ‘Exouv ouvTtaxBei oupgwva pe Ta AMXA (Aigbvr) MpoTuna
XpNUATOOIKOVOMIKAC Avapopac) nou £xouv UIoBeTnBei anod Tnv Eupwnaikn 'Evwon.

O1 AoyIoTIKEG apxeG nmoU neplypdPovTal KATWTEPW €XOUV epappoaBei oe OAeG TIC nepIGOOUC Mou
napouaoialovrai.

H kaTapTion TwV OIKOVOUIK®V KATACGTACEWV oUP@wva Pe Ta AMXA anaitei Tnv Xprnon AoyioTIKwV
EKTIMNOEWY Kal TNV AOKNON KPICEWC YIa TNV EPAPHOYI TWV AOYIOTIK®V apxwv nou akohouBouvTal. Ol
NEPINTWOEIC AUTEC NEPIYPAPOVTAl OTN Znueiwaon 4.

H oUvTaén Twv OIKOVOMUIKOV KATAOTACEWV £XEl Yivel Ye BAcn TNV apxr Tou IoTopikoU KOOTOUC Onwc
£xel TpononoinBei anod Tnv avanpooapuoyn Twv akiviTwv aTnv eUAoyn (ayopaia) aia Toug, cUPPWVA
ME Tnv anaAayn nou npoBAénel To AMXA 1, Tnv ekTipnon oc Uloyn afia Twv £nevOUCEWV OE
BuyaTpikéG, OUYYeveiC Kal OIaBECIywV MPOC MNWANCN Kal TV XPNHUATOOIKOVOUIKWV OTOIXEIWV
EVEPYNTIKOU KAl UNOXPEWOEWV O eUAOYN agia.

'O\a Ta avaBswpnuéva 1) veoekdoBEVTa NpOTUNA Kal SIEPUNVEIEC NMOU £XouV epappoyn aTov ‘OIAo Kal
Arav oc 1oxU Tnv 31 AskepBpiou 2014, eAjgpdnoav undwn oTnv EKTaon Nou auTtd ATav papuoaciya.

Ol KTIMNOEIC Kal Ol KPIoEIG TN Aloiknong €ival uno cuvexn enaveEETaon Pe BAon Ta I0TopIKa dedopéva
Kal TIG NpoadOKieC yia Ta YEANOVTIKA YEYOVOTd, Nou Kpivovtal eUAOYEG oUPpwVaA JE Ta IoXUOVTA.

2.1.1 Néa npoTuna, SIEpUNVEIEG KAl TPONONOINGTN UPICTAHEV®OV NPOTUN®MV.

Néa npoTUN@, TPOMOMOINOEIC MPOTUNWV Kal Olepunveie €xouv €kdOBel Kal €ival UNOXPEWTIKAG
EQAPUOYNG YIa TIC €TNOIEC AOYIOTIKEG nepIOdouc nou E&kivouv Tnv 1n Iavouapiou 2014 0
peTayeveaTtepa. H enidpacn and Tnv €papuoyry autwv TwV VE®V MNpoTUNWV, TPOMOMOINCEWV Kdl

dlEpUNVEIQV NAPATIBETAI NAPAKATW.

MNpoTuna kai AIEPUNVEIEC UNOXPEWTIKA YiA TNV TPEXOUOCA OIKOVOUIKRA Xpron 2014

Ouada npoTUNWV CXETIKA HE TIG EVOMNOINOCEIG Kal TIG ano KOIVOU CUHPWVIEG

Tov Maio Tou 2011 To ZAAN dnuoodicuoe 3 véa npoTund, Ta AMXA 10 «EVONOINUEVEC OIKOVOMIKEG
KaTaoTaoceic», AMXA 11 «ZxAuata uno Koivo &heyxo» kal ANXA 12 «[vwoTonoinon OUPUETOXWV OF
aMec ovTOTNTEG»  Kal Tpononoinoe Ta AAM 27 «ATOMIKEG OIKOVOUIKEC KaTAoTAoeig» kai AAM 28
«EnevOUOEIC O OUYYEVEIG EMIXEIPNOEIC Kal kolvonpagiec». Ta avwTEépw NPOTUNA KAl TPOMOMOINJEIC
£XOUV UMNOXPEWTIKN E(QAPHOYH ano TNV TPEXOUTA OIKOVOUIKN Xprion. O KupliOTEPOI OPOI TWV NPOTUNWV
Kabwe kal n €nidpaacn Touc OTIC OIKOVOUIKEG KATACTACEIC Tou OWiAOU NapaTiBevTal KAaTWTEPW:

AAIT 27 (Tpononoinon) <«Eraipikeg Oikovouikes Karaordoeig». To [poTuno autod
dnuoalelBnke Tautoxpova e To AMXA 10 kai Ta dUo npoTuna padi avrikaBiotolv To AAM 27
«Evonoinuéveg kal ETaipikég Oikovopikee KataoTaoeic». To Tpononoinuévo AAM 27 opilel To AoyIOTIKO
XEIPIOMO Kal TIC aAnNApaiTNTEC YVWOTOMOINOEIC ava@opikd HE TIG CUUMETOXEC Ot  BuyaTpIKEG,
KoIvonpagieg Kal OUYYEVEiG OTav Wia OIKOVOUIKN ovToTNTa £TOINAlEl ETAIPIKEG OIKOVOUIKEC KATAOTACEIG.
MapahhnAa, To SupBoUAIo peTEpepe aTo AAM 27 dpoug Tou AAM 28 «EnevdUoeiC 0 SUYYEVEIG
EMIXEIPNOEIC» Kal Tou AAM 31 «ZuppETOXEC 0 Kolvonpagieg» nou agopouv TIC ETAIPIKEG OIKOVOMIKEG
KATaoTaoelC. Aegv gixe ouoiwdn nidpacn otov ‘OIAo kai Tnv ETaipeia.

AAIT 28 (Tpononoinorn) <«Ensvouoeisc oc Zuyyevels Enixeiprioeis xair Koivonpaéiegs». H
Tpornonoinon Tou AAIM 28 avTikaBioTd To AAM 28 «EnevdUoeIG o JUYYeVEIC eniXelpnoeic». O oKoMnog
auToU Tou MPOTUMNOU €ival va opigel TOV AOYIGTIKO XEIPIOPO avapopIiKa HE TIC ENEVOUCEIC OE OUYYEVEIC
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ENIXEIPNOEIC KAl va NapaBEael TIC analTnoeiC yia TNV EQapyoyr TnS HeBddou Tng kabapnc BEong kaTta
TN AOYIOTIKN TWV €NeVOUCEWV OE OUYYEVEIC Kal KOIvOnpagiec, Onwc npokunTel anod Trn dnuooisuan Tou
AIMXA 11. Aev €ixe ouoiwdn enidpacn atov ‘OpIAo kai Tnv ETaipeia.

A.[T.X.A. 10 «Evonoinueves Oixkovouikes Karaoraoergy, e 10XU yla €THOIEC NEPIODOUC Mou
apxifouv Tnv n Pera tnv 01.01.2013. To AMNXA 10 B6Tel TIG apxéC yia Tnv napouadiaon kai Tnv
KATApTION TWV EVOMOINUEVWV OIKOVOMIK®WY KATAOTACEWY, OTav Mia ovrotTnTa €eA€yXel Mdia n
NePIoOOTEPEC AMEC OvTOTNTEG. To MpdTUno avTikaBioTd, oTo gUVOAO TOUG TIG 0dNnYieC avagopika HE
Tov £AEyX0 Kal TnVv gvonoinaon, nou napgxovral oto A.A.M. 27 kal aTo SIC 12. To AMNXA 10 otnpileTal
OTIG UPIOTAUEVEC apXEG, NPoadiopifovTag TNV €vvold ToU EAEYXOU wC TOV KaBopICTIKO napdyovta yia
TO AV WA OIKOVOMIKA ovTOTNTA Ba NpENEl va GUPNEPIANPOE] OTIC EVOMNOINUEVEG OIKOVOUIKEG KATAOTACEIG
TNG UNTPIKNG £Talpeiac. To NpOTUNO NApEXEl NPOCBeTEC odnyieg yia va BonBriosl oTov NpoadiopITHO
TOU €A€yXou, OMouU auTo eival dUoKoAo va ekTIUNOBei. Aev €ixe ouoiwdn €nidpaan oTtov OMIAO Kal TNV
Etaipeia.

A.MXA. 11 «Syrjuara uno Koivo EAgyxo», |i€ I0XU yia €THOIEG NEPIODOUC Nou apxilouv Tnv n
peTa tnv 01.01.2013 kar avTikabiota To A.A.M. 31 «SUPUETOXEG O Kolvonpagiec» kal Tnv Algpunveia
13 «Ano koIvoU eAEYXOUEVEG OVTOTNTEG-HUN XPNHATIKEG EI0POPEC and KoIvonpakTouvTeg». To AMXA 11
Napéxel KIa nio PealIoTIKT AVTIMET®MION TWV anod Kolvou cuppwviwv (joint arrangements) eotialovrag
oTa OIKaIWPATa Kal TIC UMOXPEWOEIC, NAapd OTn VOMIKN Toug MHop®r. O1 TUNOI TwV CUHQWVIWV
nepiopidovral o dUo: and koivoU gAeyXOUevEG dpaaTnpiOTNTEG kal Kolvornpagiec. H peBodog TNng
avaloyiknc evonoinong dev eival nAgov emTpenTr. Ol CUUMETEXOVTEC OE Kolvonpagiec spapuolouv
UMOXPEWTIKA TNV €vonoinon e Tn WEBodo TnC kaBapnc Béonc. Ol OIKOVOUIKEG OVTOTNTEC MOU
OUMMETEXOUV O€ dno KoIVoU eAEYXOMEVEC OpaoTnPIOTNTEG PapuOlouvV NAPOUOIO AOYIOTIKO XEIPIOUO UE
auTov nou £@apuolouv £ni TOU NAPOVTOG Ol GUMUETEXOVTEC O and KolvoU eAeyXOUEva NEPIOUCIaKA
oToixeia | og and koivoU eAeyXOueveg dpaoTnpiOTNTEC. To NPOTUMNO NAPEXEl €MIONG OIEUKPIVIOEIC
OXETIKA JE TOUC OUUHETEXOVTEC OE MO KoIVOU GUUPWVIEG, XWPIC va undpxel anod koivou €Aeyxoc. Asv
gixe ouoiwdn enidpaaon atov ‘OIAo kai Tnv ETaipeia.

A.NT.X.A. 12 «[vwoTonoinon oulusroxns o dAAeg ovroTnTes», e 10XU yia €TNOIEC NEPIOOOUC
nou apyifouv Tnv n yetd Tnv 01.01.2013. To AMXA 12 ava@EpeTal OTIC ANAITOUPEVEC YVWOTOMOINTEIG
MIAC OIKOVOMIKNG OVTOTNTAG, OUMMEPIAAUBAVOUEVWY GNUAVTIKWV KPIOEWV Kal UNOBECEWY, Ol OMOIEG
ENITPENOUV OTOUC AVAYVWOTEC TWV OIKOVOUIKWV KATACTACEWV vd agiohoyrjoouv Tn ¢UON, TOUC
KIvOUVOUC Kal TIC OIKOVOMIKEC ENIMTWOEIG NOU OXETI(OVTAl JE TN CUMMETOXN TNG OIKOVOUIKNAG OVTOTNTAG
ot BuyaTtpikEG, ouyyeveic, and koivoU CUPQWVIEC Kal M &VOMOIOUHPEVEC OIKOVOUIKEC OVTOTNTEG
(structured entities). O ‘'Ouihog Ba npoei OTIC ANAPAITNTEG YVWOTOMNOINTEIG OTIC ETNOIEG OIKOVOMIKEG
KATAoTACEIC.

AlNXA 10, AlIXA 11 kar AlIXA 12 (Tpononoinon) - O0nyieg perdfaong. O TPONOMNoINCEIC
€kd0ONKav ano To ZupBoUAio aTic 28 Iouviou 2012 kal napEXouv eNNPOCBETN EAGPpUVON OGOV apopa
TN petaBacn ova AMXA 10, ANXA 11 kai AMXA 12, neplopilovTac Tnv UMNoXpPEwon va NapeEXeTal
OUYKPITIKI NANPOQOpPNoN HOVO OTNV auecwS NPonyoUEVN GUYKPITIKA NePiodo. Ma TIC yVwOTOmMOINOEIC
nou oxeTifovTal YE PN €vornoloUPEVEG OoPNnMEVEC ovTOoTNTEC (structured entities) ol Tpononoiroeig
dapouv TNV anaitnon va napoucialeTal CUYKPITIKA NANPO®Opnon yia nepiodouc Mpiv TNV npwTn
g@appoyn Tou AMXA 12,

AlIXA 10, AlTXA 12 kar AAIT 27 (Tpononoinon) E&aipgosic evonoinong yia 1ic ETaipeieg
Enevduoewy. O TPONOMOINCEIC AUTEC NMOU €kdOBNKav anod To SupBoulio oTig 31 OkTwpRpiou 2012
napéyouv e€aipeon and TIC anaitRoeIC TNG evonoinong yia TIG ETaipeiec EnevdUoswy kal avr’ autou
anairolv ol ETaipeiec EnevdUoswv va napoucialouv TIG enevOUCEIC TOUC O£ BUYATPIKEC, WG HIa kabapr)
€NEVOUON NOU eMPETPATE oTnv €UAoyn afia e TIC PETABOAEC oTa amoTeAéopata Xpnoewc. H
TpOMomnoinon ToU MPOTUMNoU Jev €iXe €Midpacn OTIC OIKOVOUIKEG KATAoTAoelC TNG ETaipeiag kai Tou
Opilou.

AAT1 32 (Tpononoinorn) «XpnuaronioTwTika peoa: Mapouvoiaon» kai AlNXA 7

(Tpononoinon) «Xpnuaroniorwrikd Meoa: [VwOTONOIOEIG-SUpWNPIOUOS
XPIHATOOIKOVOUIK®V TEPIOUTIAKWV OTOIXEIWV Kal XPIHATOOIKOVOUIK®V UINMOXPEWOEWV>
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H Tpononoinan oto AAIM 32 apopd TIG 0dNYiEG EPAPHOYNG TOU NPOTUMNOU OXETIKA HE TOV GUMWNPIOUO
€VOG XPNHATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU Kal HIAg XPNHATOOIKOVOMIKNG UNOXPEWONG Kal OTO
AMXA 7 TIC OXETIKEG YVWOTONOINCEIG. H Tpononoinon dev €ixe enid®pacn OTIG OIKOVOMIKEG KATACTATEIC
Tn¢ ETaipeiac kar Tou Opilou.

AAIT 36 (Tpononoinon) <«Anouciwon aé&iag NepIOUOIGK®V OTOIXEIWV -IV@WOTOMOIOEIG
avakTIjoIuoU nooou yia Uil XPIHATOOIKOVOUIKG MEPIOUOIaKd OToIxEla». H Tpononoinon
€l0ayayel TNV yvwoTonoinon nAnpo@opinv OXETIKG HE TO AVAKTACIMO MOCO TWV AMNOMEIWHEVWY
NEPIOUCIAK®Y OTOIXEIWY, £POOOV TO Nocd BacileTal atnv UAoyn aia peiov To koOoToG S1aBsonc. H
Tpononoinon &@apuoleTal OTIC €TNOIEC AOYIOTIKEC NEPIODOUC Nou EekivoUv Tnv N PETA Tnv 1n
Iavouapiou 2014. H Tpononoinon Oev €ixe €nidpacn OTIC OIKOVOMIKEG KaTaoTaoei TnG ETaipeiac kai
Tou Opilou.

AAIT 39 (Tporiornoinor) <«XpnuarooiKovouikd pEoa: Avayvopion Kal EMIPHETPRON -
AVavewor napay@wywv Kal OUVEXIOTN TG AoyIOTIKIG avTioTdBuiong» H Tpornonoinon eniTpensl
TN OUVEXION TNG AOYIOTIKAG QVTIOTABUIONG O Pia KATAoTaon Onou €va Napaywyo, TO OMoio EXEl
OpIOTEl WG MECO aVTIOTABMIONG, aAVAVEWVETAI WOTE va €KKAOBApIOTEl PE €vav VED  KEVTPIKO
avTIOUUBAMOMPEVO, C dMOTEAEOMA VOUWV 1 KAVOVIOTIK®WY dlaTaEewv, €@Ooov  nAnpouvTal
OUYKEKPIMEVEG npolnoBéosic. H Tpornonoinon Ogv €ixe €nidpacn OTIC OIKOVOMIKEC KATAOTACEIG TNG
ETaipeiac kai Tou Opilou.

MNpoTuna kai AIEPUNVEIEC UNOYXPEMTIKA YIa LETAYEVECTEPEC MEPIOSOUC NMOU Jev £XOUV
EQAPUOCTEI VWPITEPa ano TNV ETaipeia N kai Tov 'OpiAo

Ta napakatw vEa npoTUNA, TPOMOMOINCEIC MPOTUNWV Kal JlEpUNveEieC €xouv ekdoBei aA\G  eival
UMOXPEWTIKA yIa HeTayeveoTepec nepiddouc. H  Etaipeia (1} kal o 'OpiAoG) dev €xel E@ApUOOTEl
VWPITEPA TA KATWTEPW MPOTUNA Kal HEAETA TNV €NIDPACH TOUC OTIC OIKOVOUIKEG KATAOTACEIC.

EAAMXA 21 «E1o@opéeg». H Aligpunveia SIEUKPIVICEl OTI TO «yeyovog nou OegpeUEl» Kal dNMIOUpPYEI
HIa UnoxXpEWaT KATABOANG €I0QopPAcC ival n dpacTnpidTNTA NOU NEPIYPAPETAl OTN OXETIKI VOUOBEaia
nou evepyonolei TNV NANpwUR TNG €il0popac. H diepunveia epapuoleTal OTIC ETHOIEC AOYIOTIKEG
nePIOdOUC Mou EEKIVOUV TNV 1 YeTa TNV 17n Iouviou 2014 kai dev avapéveTal va €XEl ENINTWON  OTIG
OIKOVOUIKEG KaTaoTdaaoelc TnG ETaipeiag kai Tou OpiAou.

AAIT 19 (Tpononoinon) «[Mapoxes o Epyadougvougs. H Tpononoinan dIEUKPIVI(El TO NWG ol
€I0QopEC and epyalopévoud i TPITOUG Nou ouvdgovTal PE TNV unnpecia Ba npenel va anodobolv ot
nepiddouc unnpeoiac. EmnAfov, emTpénsl pia npakTik AUCN, av To Mood TwV EI0POPWV Eival
aveEapTnTo and Tov apiBuo TwV €TV unnpeoiac. H Tpononoinon s@apudleTal os £TNOIEC AOYIOTIKEG
nepIGdoUC nou Eekivouv Tnv 1 Wetd Tnv 1 IouAiou 2014 kal dev €xel uloBeTNBel ano Tnv Eupwndikr)
‘Evwon.

A.M1.X.A. 9 «Xpnuarooikovouika Meoa». To ANXA 9 npoksiTal va avrikataoTtroel To AAM 39. Ta
HEPN Tou AMXA 9 nou ekddBnkav To NoguPpio 2009 kal Tov OkT®Rpio Tou 2010 avTikaBioTouv Ta
MEPN Tou AAM 39 nou oxeTilovral PE TNV TA&IVOPNON Kal EMIMETPNON TWV XPNHATOOIKOVOUIKWOV
MEPIOUCIAK®MY OTOIXEIWY Kal XPNUATOOIKOVOUIKWY unoXpewoswv. To NoguBpio Tou 2013, To ZAAMN
npooBeoe oto AMXA 9 TIC anaITACEIC Nou a@opoUV aTn AOYIOTIKN avTIoTABUIoNG. € €nodevn ¢Aaon
Tou £pyou Ba npooTeBolv o1 VEEG anaITACEIC NOU apopouV TNV ANOPEIon TwV XPNHATOOIKOVOUIKWY
pEowv. H Etaipeia () kal o 'OpiAog) BpiokeTal (BpiokovTal) otn diadikacia ekTiunong Tng enidpacng
Tou ANMXA 9 OTIC OIKOVOUIKEG TOU KATAOTACEIG,

AlIXA 7 (Tpononoinorn) «Xpnuarooixkovouixd peoa: I'vworonomjoeig»: Tnv 16.12.2011, To
SupBoUAIo Twv AlEBviv AoyioTIK®V MpoTUnwv eEEdwWoe TNV Tpononoinan Tou AMXA 7 pye Tnv onoia
NpPooTEBNKAV OTO NPOTUMO YVWOTOMOINOEIC ava@opika Pe Tn PeTaBacn oto AMXA 9. H Tpononoinon
dev £xel uIoBeTNOBel ano Tnv Eupwnaikn 'Evwon. H ETaipgia kal o 'OpiAoc €EeTalel TIC EMNTWOEIG Nou Ba
£XEI N UI0BETNON TNG €V AOYW TPOMOMOINONG OTIG OIKOVOMIKEG TOU KATAOTACEIC.

TpoNonoINCEI O NpOTUNA NOU dnoTeAoUvV €va THUAHA TOU NPOYPAHHATOC ETAOINV
BeATI®OOEWV Tou ZAAMN (ZupBoUAio AiEBvmv AoyioTIK®OV MpoTUn®v).
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To ZAAM oTa nAdiola Tou €TROIOU NPoYPAUUATOC BEATIOOEWY, €E€dwWaE Tov AskéuBpio Tou 2013 duo
KUKAOUC MEPIOPIOUEVWV TPOMOMOINCEWY O UPIoTAPeva npdTund. Or TPOMOMoOINCEIC AUTEC E£XOUV
£@appoyn os nepiddouc nou Eekivolv Tnv i Peta and Tnv 1 Iouhiou 2014 kal dev £xouv UIOBETNOEI
and Tnv Eupwnaikr 'Evwon. O KaTWTEPW TPOMOMOINCEIC OEv AVAMEVETAI VA €XOUV ONUAVTIKN
ENINTWON OTIC OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag kai Tou Opikou.

ETnoieg BeATIOOEIG oTa AMXA, KUkAog 2010-2012

A.N1.X.A 2 «[apoxeg nov eEapravral ano Tnv aia Twv PeToxwv:». TPononolouvTdl ol OpICHOI
TWV «NpoUnoBEcewV KaToXUpWaonG» Kal TwV «OuvlBnkwv ayopac» Kal NpocTiBevTal opIoUoi yIa TOUG
«OpOUG anodoonc» Kal TouG «Opouc nNpolnnpeaiac» (Mou NPoNYOUUEV™G NTAv HEPOC TOU OpIoHoU TwWV
«npoUnoBeogswv kaToxUpwanc».

ANTX.A. 3 «SUVEVWDOEIS EMIXEIPHOE®V>», H Tpononoinon OIsUKpIVilel OTI TO EVOEXOUEVO
avTaAAaypa nou KAaTtaTAocoeTAl WC MEPIOUTIAKO OTOIXEIO ) unoXpewaon 6a emueTpdrtal otnv lAoyn
a&ia Tou o€ KABe nuepounvia IoAoyIouoU.

A.[T.X.A. 8 <«Aszitoupyikoi Touelg». H Tpononoinon anaitei n ovroTnTA vd YVWOTOMOIEI TIC
ano®AceIg TNG AIOIKNONG OTNV €QAPHOYN TWV KPITNPIWV CUYKEVTPWGONG OTOUC AEITOUPYIKOUC TOMEIC.
AlgukpIviel eniong OTI N OVTOTNTA NAPEXEI HOVO CUPPWVIEC TOU CUVOANOU TWV NEPIOUTIAKWV OTOIXEIWV
TWV NPOG NApouUCiacn TOUEWV HE TA MEPIOUCIAKA OTOIXEIQ TNS OVTOTNTAC £G4V TA MEPIOUCIAKA OTOIXEIQ
TOU Topéa napoucialovTal TaKTIKA.

A.NMX.A. 13 Eniuerpnon tng euloynes a&iag. H Tpononoinan dicukpiviel 0TI n €kdoon Tou AMXA
13 kai o1 TpononoInoei Tou AMXA 9 kai Tou AAM 39 dev a@aipouv Tnv duvaToTNTA Va eNIPETPNBoUV ol
BpaxunpOBEOPeC anaITAOEIC Kal UMOXPEWOEIC, Yia TIC OnoieG dev avagePeTal €MITOKIO OTa
TIHOAOYNUEVA NOOd, anposEOPANTEC £V TO ANOTEAECHA TNG NPOEEOPANGNG dev €ival onUavTiko.

AAM. 16 Evowpara Mdyia. Me tnv Tpornonoinon OleukpivieTal OTI, OTav £va OTOIXEID TwV
EVOWUATWV nayiwv avanpooapuoletal n akabapiortn AoyioTikr aia Tou npooappoleTal KaTd Tpono
nou va ouvadel Ye TNV avanpooappoyn TnG kadaprc AoyIoTIKAC agiac.

ANT1. 24 I'vworonoinoelig SuvOedepevawv Mepav. H Tpononoinan dIEukpiviel 0TI pia €Taipia nou
napexel unnpeaiec «BaacikoU JIOIKNTIKOU GTEAEXOUC» OTNV avapEéPouaa ovTOTNTA I OTn UNTPIKN TNG
avagpEPoUaag OIKOVOMIKNG OVTOTNTAG, €ival £va oUVOEDEPEVO EPOG TNG OIKOVOUIKNG OVTOTNTAC.

AANI1. 38 AidAa Meprovoraka XZroixeia. Me Tnv Tpononoinon dIsUKpIvieTal OTI, 6Tav €va Aulo
MEPIOUCIAKO OTOIXEIO avanpooapuoleTal, n akabdapioTtn AoyioTIKn a&ia Tou npooapuoleTal KaTta TpPono
Mou va ouvadel PE TNV avanpooappoyr TG kabaprc AoyioTiKAC agiac.

Etrjoieg BeATiwoeig ora AlXA, KukAog 2011-2013

A.MMX.A. 1 MpaTn epapuoyn Twv JIEBVOV MPOTUN®WV XPILAaTrooIKOVOUIKIIG avapopds. H
Tpononoinon OIsukpIvilel OTI Wia ovTOTNTA, OTIC NPWTEC OIKOVOMIKEG KATAOTACEIC CUM(®WVA HE Ta
ATLX.A., €xel Tn duvaToTnTa €MIAOYNC METAEU TNG EPAPUOYNG EVOC UNAPXOVTOC Kkal ot 1oxU AMXA 1)
va £QApUOoEl VPITEPA £va VEO 1 avaBewpnuevo AMXA To onoio dev €ival akOun UNOXPEWTIKO, unod
TNV NpoundBeon OTI To VEO 1| avaBswpnuevo AMXA eMITPENEI TNV VWPITEPN EQApUoyr. Mia OIKOVOUIKD
ovTOTNTa anaiTeiTal va papuodcel Tnv idia £kdoon Tou AMXA og OAEC TIG NEPIODOUG NMou KaAUnTovTal
ano TIC NPWTEC OIKOVOUIKEC KATAGTACEIC oUP@Wva PE Ta ANMXA.

A.NM.X.A. 3 Zuvevawoer§ enixelpioewyv. H Tpononoinan disukpivilel 0TI To ANXA 3 Eaipei and To
nedio epapuoyng Tou, Tn AOYIOTIKN AVTIMETWMION TNG idpuong uHiag and koivol GUPQWVIAG OTIG
OIKOVOMIKEG KATAOTACEIC TNG id1ag TNG anod KoIvou CUP@Vidc.

A.MM.X.A. 13 EmiueTpnon tng guldoyne aéiag. Ms Tnv Tpononoinon Oleukpivi(eTal 0TI To nedio
€QapuoynG TnS €€aipeonc Tou XapTopuAakiou, nou opileTal otnv napaypa@o 52 Tou AMXA 13
nepIAapBavel OAeC TIC oUPPBACEIC Nou AoyIoTIKOMOIRBNKkav Kal UninTouv oTo Nedio EQApUoynG Tou
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AAN 39 XpnuaToolkovopika Méoa: Avayvwpion kal Emigérpnon, r 1o ANXA 9 XpnuaToOIKOVOUIKG
Méoa, aveEapTnTa anod To av NANpPouUV ToV OpIoHO TWV XPNHATOOIKOVOUIKWV NEPIOUCIAKWV GTOIXEIWV 1)
UMOXPEMOEWY ONw¢ opifovral oto AAIN 32 XpnuaToolkovouika Meaa: Mapouaiaon.

ANI1. 40 Enevduvoeig o€ Akivira. M Ty Tpononoinan OIEUKPIVICETAl OTI TO €4V 1A OUYKEKPIKEVN
ouval\ayn nAnpei Tov opIoPd TNC CUVEVWONG ENIXEIPNOEwY, ONwc opiletal oto AMXM 3 SUVEVROEIC
Enixelprioewv kal Twv enevdUoswv O akivnta, onwg autd opidovral oto AAM 40 Enevduoelg ot
Axivnta, anaiteital n EexwpioTn pappoyn kal Twv U0 NpoTUnwv EeXwpioTa.

AAIT 16 kar AAIT 38 (Tporonoinoeis)- «AIEUKPIVIIOEIS yia TIC EMITPENTEG HEBOIOUG
anooBeong». H Tpononoinon JIEUKPIVICEl OTI n Xpron HeBodwv Baciopevwv ota €ooda Oev eival
KATAANAEG yia Tov UunoAoyiopd Twv anooBECEWV €vOG MEPIOUCIAKOU OTOIXEIOU kal OTI Ta €00da dev
BswpouvTal KAaTAMNAn Bdon empETpnong TNG avaAwonG TwV OIKOVOUIKWV WEEAEIQV MNOU
EVOWUATOVOVTAl 0 £va QUAO MEPIOUTIAKO aToIXEio. H Tpononoinan epapuoleTal o€ £TMOIEC AOYIOTIKEG
nepIGdOUC Nou Eekivouv Tnv 1 Yetd Tnv 1 Iavouapiou 2016 kail dev £xel UIOBeTNOe and Tnv Eupwndikn
‘Evwon.

AATT 16 ka1 AATT 41 (Tpononomoeig)- «lewpyia: Arapkn @urds». Ol TPONOMOINCEIC PEPVOUV Ta
dlapkry uta (bearer plants), Ta onoia ¥pnoigonoloUvTal AnOKAEIOTIKA KAl POVO Yid va au€nBei
napaywyr, oto nedio epapyoync Tou AAM 16 €10l woTe va avTigeTwnifovTal AoyloTIKa WYE Tov idlo
TPOMO ONWC TA MNAyIa MEPIOUCIAKA aToixeia. O TPOnonoInoeic epapuolovTal yia €TAOIEC AOYIOTIKEC
nepiodouUc nou E&ekivouv Tnv f peTrd Tnv 1n Iavouapiou 2016, pe TNV vwpiTEPN £papuoyn va
EMITPENETAI, kal dev £xouv UloBeTNOei anod Tnv Eupwndaikn ‘Evwaon.

AlIXA 11 (Tpononoinon) <«Zxnuara UuUrno Koo EAEYXO-AOYIOTIKOG XEIPIOHOG TG
arioKTIOIG HEPIOIOU O€ pia amo Koivou JdpaorTnplornTa». H Tpononoinon anaitei and &vav
€NEVOUTN va £pappoosl TV PEBOSO TNC «anOKTNONG» OTAV AMOKTA CUMUETOXN Of pia and koivou
dpacTnpIOTNTA n onoia anoTeAei «enixeipnon». H Tpononoinon €papuoleTal s £TNOIEC AOYIOTIKEG
nepIOdOUC Nou Eekivouv Tnv 1 Yetd Tnv 1 Iavouapiou 2016 kail dev £xel UIOBeTNOe and Tnv Eupwndikn
‘Evwon.

AlIXA 14 «PuBuiiouevor AvaBaliousvor Aoyapraopoi». >Tic 30 Iavouapiou 2014 To SAAM
€Eedwoe To AMNXA 14 «PuBuifopevol AvaBaAliopevol Aoyapiaopoi». Xkonog Tou AMXA 14 eival va
NpoadIopICEl TIG ANAITAOEIC XPNHUATOOIKOVOUIKAG NANPOPOPNONC YIa Ta UNOAOING TWV «pUBUIlOPEVLV
avaBalopevwy Aoyapiaopmv» Mou npokUMTOUV OTAV WId OIKOVOMIKN ovToTnTa napéxel ayaba n
unnpeoiec os NEAATEC, O TIYM 1} NOCOOTO MOU UNOKEITAl O€ 101K pUBMION anod To KpAToc,.

To AMXA 14 emiTpEnel G WIa OIKOVOUIKT OVTOTNTA N onoia uloBeTel yia npwTtn gopd Ta AMXA va
OUVEXIOEI va AOYIOTIKOMOIEl, YE HIKPEC AANAYEC, Ta uMOAoINa Twv «puBuIlOPEVWY avaBaANOPEVV
Aoyapiaopwv» GUPPWVa PE Ta NponyoUHeva AOYIOTIKG NPOTUNA, TOOO KATA TNV NPWTN EQAPHOYR TwV
AMNXA 000 Kkal OTIC HETAYEVETTEPEC OIKOVOUIKEG KATAOTACEIC. Ta undAoina Kai ol KIVAOEIC QUTWV TwV
Aoyaplaopwv napoucialovTal XwpIoTa OTIC KATAOTAOEIC OIKOVOUIKNG B€0NnC, anoTEAEOUATWV Kal
AOINWV OUVOAIKWOV €EI000NHATWV VM OUYKEKPIMEVEC YVWOTOMOINCEIC anairouvtal. To véo npoTuno
£@apuoleTal og £TNOIEC AOYIOTIKEG NEPIODOUG nou Eekivolv Tnv 1 YeTd Tnv 1 Iavouapiou 2016 kai dev
£xel uI0BeTNBel ano Tnv Eupwnaikn ‘Evwaon.

AlNXA 15 «’Eooda amno ouupdoceis e NEAdTES. >Tic 28 Mdaiou 2014 To ZAAM €E€dwoe To AMNXA
15 «Ecoda ano ouyPAacsIC Je NENAGTEG» TO OMOIO €ival UNOXPEWTIKNAG EPAPHUOYNG OE ETAOIEC AOYIOTIKEC
nep1odouc nou Eekivolv Tnv 1 peta Tnv 1 Iavouapiou 2017 kal anoTeAei To vEo NPOTUNO NMou agpopa
oTnV avayvwpion Tou £000ou. To AMXA 15 avTikaBiota Ta AAM 18, AAM 11 kai TIG OlEpUNVEIEC
EAAMNXA 13, EAAMXA 15, EAAMXA 18 kai MEA 31. To véo npdTuno kabopilel To NWC Kal To NOTE Hid
OIKOVOUIKN ovTOTNTa 6a avayvwpilel £€0000 Kal anaiTei and TIG OIKOVOUIKEG OVTOTNTEC VA NAPEXOUV
OTOUG XPNOTEG TWV OIKOVOUIKWV KATACOTACEWV MIO KATATOMIOTIKEG OXETIKEC YVWOTOMOINCEIG. To
NPOTUNO NAPEXE! £va £vIAIO HOVTENO MEVTE BNUATWY, NOU NPENEl va epapuoleTal o€ ONEC TIC CUUBACEIG
ME TOUG NEAATEC yia TNV avayvwpion Tou £00dou. To AMXA 15 dev £xel uioBeTnBei and Tnv Eupwnaikn
‘Evwon.
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2.2 Napadoxr TnG CUVEXI(OHEVNG dpaoTnpPIOTNTAG

O1 Oikovopikég KartaoTdoeig Tou Opihou kal Tng Etaipeiag yia Tnv nepiodo 01.01.2014-
31.12.2014 ouvTabnkav Ye Baon Tnv apxn TnG ouveéxiong AsiImroupyiag Tng Taipeiac.

H etaipeia onwc kar otnv nponyoUuevn Xprion, napoucialel otabeponoinon Tou KUKAOU
gpyaciwv aA\a Ta anoteAéopata napapévouv nuioyova evw augnenke onuavTika To EBITDA kai ol
(BETIKEG) AEITOUPYIKEG TAMIAKEG POEC.

H nTwTIkn nopeia oTa TeheuTaia xpovia €xel TIG AITIEG TNG oTNV EAAEIYPN KePaAdiwv Kivnong,
OedopEVOU OTI NAPOXN PEUCTOTNTAC OTIC EMIXEIPROEIG, UNO TO KPATOC TNG OUVEXICOPEVNG OIKOVOMIKNG
Kkpiong, eival oxeddv avunapkTn. TNV NEPINTWON Nou anokaTacoTabei oTadlakd n napoxn PEUCTOTNTAC
Npog TIG EMIXEIPNOEIG N €TAIpEia £xel OAEG TIG NPOUNOBEDEIC va avakThoel Kal va PeyeBUvel To HepidIo
TNG ayopdac nou KaTtéxel oTov kAado nou dpaotnplonolsital (xnUIKG npoiovra). Emonuaiverar o1l o
KAGOOG TWV XNMIKWV NPoiovTwv dev napoucialel diebvmwg anuadia ouppikvwonc.

Mapa TIC avwTEPW OUCUEVEIC OIKOVOUIKEG OUYKUPIEC Kal PEXPI va anokaTaoTabei n igopponia
TOU ouOTAUATOC, N Aloiknon npofaivel e AfYn Hiag osipd PETPWY, Ta onoia Ba TNG ENITPEYOUV va
ouvexioel TIc dpacTnPIOTNTEC TNG. STa PETPA aAUTA NepIAapBavovTar:

a) H avadiapBbpwaon Tou u@ioTapevou TpanedkoU davelogoU, oUTWG WOTE va MPOKUWEl EMNAPKEG
KepaAalo kivnong yia Tnv xpnuatodotnon Twv dpaocTtnpioTiTwv. OI Npoondadsia auTr) avauéveral va
éxel BeTIKN €kBaon, onwc diagaiveTal anod TIG YEXPI ONUEPA ENAPEC KAl CUPPWVIEG WE TIC dAVEIOTPIEG
Tpanelec. Avapéveral n nAnpng avadiapdpwon Tou daveliopou evtog Tou 2015.

B) H npoonabeia Tne e€eUpeanG eNevOUT®Y, OMOU N €TAIPEIa €XEl VA NPOCMEPEl GNUAVTIKEG EUKAIPIEC,
101aiTEPa O€ yIa TO VEO TEXVOAOYIKO npoiov To AquAsZero.

Y) H ouykpatnon Tou AEIToupyIKoU KOGTOUC, NOU anoTeAEl Jia Guvexr Npoondabela kal e opatda nAEov
anoTte\éopara.

0) H npowBnaon Tng dpaoTnpioTNTAG TWV UNNPECIV £PodiacTikng ahucidag. H véa autr enévduon
£xel OAOKANPwOsei, £xel eEopAnBei kal avapevovTal ol BETIKEC ENINTMOEIC OTA OIKOVOUIKA WEYEON TNG
€Taipeiac.

Ma Tnv ulonoinon OAWV TWV AVWTEPW EVEPVEIWMV, N ETAIPEIA EXEI EKMOVNOEI EMNIXEIPNUATIKO
oX€0I0 PE TNV ouvepyaaia diebvouc enevduTIkoU cupBoUAouU.

H evdexopevn kal oTadiakr avakapwn Tng €AMNVIKNG kal gupwndikng olkovopiac BOa
NPoodWOEl, EKTOC TWV AVWTEPW NPoonadeiwv, HeyaAUTepN WONON NPOG TNV KATeuBuvan TnS arAaync
TNG NTWTIKAC TAONG TWV OIKOVOUIKWV HEYEBWV TNG ETAIPEIAG.

2UPPWVA KE TO ENIXEIPNHUATIKO OXEDIO, MOU €XEI KATAPTIOTEI 0TA nAdioia TG avadiapdpwang
TNCG £TAIPEIAG Kal TNG dlanpaydaTeuong pe TIC daveioTpleg Tpaneleg, dev TiBeTal Béua BIWOINOTNTAG
autnc. Mapd TalTa, To EVOEXOUEVO W ENITUXOUC oAokANpwaong TneG diadikaaoiag avaxpnuaTodoTnong
™G ETaipeiac kai o ouvduaopo Tnv pn e€elpeon enevduTr, MMopei va odnynoel otnv Unapén
aBeBaldTNTAC OXETIKG YE TN dUVATOTNTA OUAANG GUVEXIONG TNG dpaaTnpioTnTag Tne ETaipeiac.

H Aioiknon eivar BEBain yia TNV €mITUXf] OAOKANPwON Twv OlanpaydaTeloswV HE TIC
daveioTpieg Tpaneleg kal ekTINA OTI Ba enaAnBeuTtolv ol NPOBAEYEIC TNC,.

KaTa ouveneia n napadoxr TNG GUVEXIONC TwV dpacTnpIoTATWY, NOU XPNOIMONoINBNKE yia Tn oUvTagn
TWV OIKOVOMIKWV KATAoTAoEwV TG nepiddou 01/01-31/12/2014 Bswpeital opbr).

2.3 Evotroinon

OuUYaTpIKEG EMIXEIPNOEIG

Ol EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC NEPIAQUBAVOUV TIC OIKOVOMIKEG KATAOTACEIC TN ETaipeiac kai
TWV OIKOVOUIKOV Hovadwv nou eAéyxovral and Tnv Etaipeia (o1 Ouyatpikeég Tng) Tnv 31" AskepBpiou
2014.

'EAeyxoc emituyxaveral onou n Etaipeia éxel Tnv £foucia va kaBopilel TIC XPrnUATOOIKOVOUIKEG Kal

AEITOUPYIKEC ANOMACEIC MIAG OIKOVOUIKNG Movadac HeE okond Tnv anoktnon o@eAoUC and TIG
OpaoTnpIOTNTEC TNC.
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Ta anoTeAéopaTa, Ta NEPIOUCIAKA GTOIXEIA KAl Ol UNOXPEWOEIC TWV BUYATPIKOV EVOWHATM®VOVTAl OTIC
OIKOVOUIKEC KATAOTACEIC HE TN PEB0DO TNG OAIKNG Evonoinang.

Ol OIKOVOMIKEC KATAOTACEIC TWV BuyaTpIKWV OUVTAooovVTal ME TIC I0IEC AOYIOTIKEG NOANITIKEC nou
akoAouBei n unTpikn ETaipeia. O1 dieTaipikéc ouvalhayec, Ta OIETalpikd unoAoina kai Ta OIETAIpIKA
€0o0a kail £€€0da, anaAcipovTal kaTa Tnv evonoinon.

Ol CUUUETOXEC O BUYATPIKEC ETAIPEIEG OTOV ATOMIKO IGOAOYIOUO TNG MNTPIKAG AnOTIHWVTAl oTNV €UAOYN
a&ia, Bewpolpevec we dIabEaIPa yia NWANCN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId.

H unepa&ia nou npokUNTel KaTd TNV €Eayopd enixelpnoewy, av eival BeTIKA avayvwpileTal wg pn
anooBECIO NEPIOUTIaKO OTOIXEID, UMOKEIUEVO £TNOIWG 0 €AeyX0 anopeiwong Tng a&iag Tou. Av eival
apvnTikn, avayvwpileTal w¢ €0000 OTNV KATAOTACN ANOTEAEOUATWYV Tou opidou. Ynepaéia, eival n
dlapopd PETAEU TIUAKATOC YIa TNV AnoKTNon Kal UAoYNG a&iac Twv ENIPEPOUC MEPIOUCIAKWY GTOIXEIWY,
TWV UNOXPEWOEWV KAl TWV EVOEXOHEVWV UMOXPEWOTEWV TNG ANOKTWHEVNG.

Enev3UOEIC OE OUYYEVEIC ENIXEIPNOEIC

Juyyevnc €ival n enixeipnon otnv onoia o 'OYINOG  €xel Tnv duvaToTNTA va ACKEI ouoindn ENipPor),
aMa ox1 €heyxo f anod koivoU €heyxo. H ouciwdnG enippor] AoKeiTal YEOW TNG CUPMETOXNC OTIG
XPNUATOOIKOVOUIKEC KAl AEITOUPYIKEG anoPACEIC TNG OIKOVOMIKNG Hovadac.

O1 enevdlOeIC O OUYYEVEIG aneikovi(ovTal OToV I0OAOYIOMO OTO KOOTOC, NPOOapHolOHEVO OTIG
METAYEVEDTEPEC WETABOAEC TOU MEPIDiOU TOU OMIAOU OTO KaBapd E£vepynTIKO TNG OUYYEVOUC Kal
AauBavovTag unown TIC TUXOV AMOUEINCEIC KAl EKTIMNCEIC TNG a&iag HEPOVWUEVWY €NEVOUCEWY. ZNUIEG
OUYYEVQV EMNIXEIPNOEWY ENIMAEOV TWV OIKAIWPATWY Tou Opilou o€ auTéG, dev kaTaxwpoUvTal.

To KOOTOG TNG ANOKTNONG KIAc ouyyevoug, kaTd To noago nou unepPaivel Tnv elAoyn aia Tng avaloyiag
TOU anOKTWHEVOU kaBapoU evepynTikoU (evepynTikO — UMOXPEWOEIC — EVOEXOUEVEC UMOXPEWTEIC),
KaTayxwpeital w¢ unepagia Tn Xprion otnv onoia £yive n anokTnon, NeEpINaPBaAvoevo aTo Aoyapiaopo
TWV ENEVOUCEWV OE GUYYEVEIG ENIXEIPNOEIC.

O1 enevOUCEIC OE GUYYEVEIC ETAIPEIEG OTOV ATOUIKO ICOAOYIOHO TNG UNTPIKNAG anoTIHwvVTaAl aThv gUAoyn
a&ia, Bewpolpevec we dIaBEaipa yia NWANGCN XPNHUATOOIKOVOUIKA NEPIOUTIaKd OTOIXEIQ.

2.4 MAnpoYOPNoN KATad TOHEa

QC eNIXEIPNUATIKOG TOUEAG opileTal Hia ouada NEPIOUTIAKOV GTOIXEIWV Kal ASITOUPYIWV MPOKEIPEVOU va
nap£xovral NPoidvTa Kal UNNPECieC Ta onoia UNOKEIVTAl g€ dIapopeTIkoUG KIVOUVOUC Kal anodOoEIc ano
€KEIiVa AANWV ENIXEIPNHATIKWV TOPEWV. QG YEWYPAPIKOC TOPEAC, OPIlETAl Hia YEWYPAPIKN MEPIOXT, OTNV
oroia napExovTal NPoIOVTA Kal UNNPECIEG Kal N ornoia UnOKeITal o SIapOPETIKOUC KIVOUVOUC Kal
anodooeic and AAAEG NEPIOXEC.

Eneidn o1 BuyaTpikéc Tou eEwTepiKoU anoTeAoUV NPOEKTACH TwV OpAcTNPIOTATWY TNG UNTPIKNG,
0AOKANPOG 0 OUINOG anoTeAeiTal anod £va kal JovadiKo TOWEQ.

2.5 ZuvaAAayHaTIKEG HETATPONEG

(a) AsIToupyikO VOHIOHA Kai VOHIoHa Napouciacng

Ta oToIXEia TWV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEI®V ToU OpIAOU PETATpENOVTAl YE Xpron Tou
VOMIONATOC TOU OIKOVOuIKOU nepIBAMOVTOG pECa oTo onoio KaBe eTaipeia Asitoupyei (AsIToupyiko
vOMIoda). O1 eVonoInpEVEC OIKOVOMIKEC KATAOTACEIC napouaialovral o Eupw, Nou €ival To AEITOUPYIKO

VOMIOWa TNG UNTPIKNAG ETalpeiac.
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(B) ZuvaAAayég kal unoAoina
O1 ouval\ayec os EEva vopiopaTa PETATPEMNOVTAI OTO ASITOUPYIKO VOUIOUA BACEI TWV ICOTIMIQWV MouU
upIioTavTal KaTa TNV NUEPOUNVIA TWV CUVAAAGYQV.

KEpdn kai {nuIEC and ouvaA\ayuaTIKEG OlapopEC ol OMoie¢ MPOKUMTOUV anod MPETATPONN TwV
VOUIOUATIKWV OTOIXEIWV Nou ekppalovTal og EEVO VOUIoUa KaTa Tnv dIapKela TN NEPIOdOU Kal KaTta Tnv
nUepopnvia IcoAoyiopoU WE TIC UNAPYOUTEC I00TIMIEG, KaTaxwpoUVTal OTa anoTeAEoUaTa.

O1 ouvaA\ayuaTikeéC dIapopEC and [N VOUIOUATIKA OTOIXEid Mou anoTigwvTal otnv slAoyn aia Toug,
BswpolvTal WG THNUA TNG EUAOYNG a&iac Kal oUVEN®G kataxwpoUvTal Onou Kal ol dIapopEC TNG EUAOYNG
agiac.

(y) ETaipeieg Tou OpiAou
H PeTaTponn TwV OIKOVOUIKWOV KATACTACEWV TwV ETAIPEIOV Tou OWIAOU o1 onoiec £xouv dIapOopETIKO
AEITOUPYIKO VOMIoWa and Tnv PNTPIKN Yiveral wg €EnG:

Ta NEPIOUCIAKA OTOIXEIQ KAl UNOXPEWCEIC WETATPENOVTAl HE TIG ICOTIMIEC MOU UMNAPXOUV KATd Tnv
nUEPOMNVia Tou IcoloyiopoU.

Ta idla KePAAAIQ JETATPENOVTAI HE TIC ICOTIMIEC MOU UNNAPXAV KATA TNV NUEPOMNVIA NoU NPoEKUYav.

O1 NpokUNTOUCEG oUVaAaYUaTIKEG BIaPOopEG KaTaxwpoUuvTal O anoBepaTikd Twv 10wV KE@aiainv Kkal
METAPEPOVTAl OTA AMNOTEAEOUATA HE TNV NWANCN TWV ENIXEIPACEWY AUTOV.

H unepaia kal ol NPooapuoyYEC TwV €UAOYWV &IV NMOU NPOKUMNTOUV KATA TNV AMOKTNON OIKOVOUIKWV
Hovadwv EwTepIkoU PETATPENOVTAI WE TIC IOOTIMIEG TNG NUEPOMNVIAg IcoAoyIGHOU.

2.6 Evowpara nayia
a) ISi10XpnoINONoIoUNEVA EVO®UATA nayia

Ta evowpata nayla, eKTOC Twv 1010XPNOINONOIOUPEVWV aKIVITWY, AnOTIHOVTAl OTO KOOTOC KTHOEWC
Jeiov TIC owpeupéveg anooBETeIC Kal TIC {nuiec anopsiwong. To KOOTOC KTHOEwC NEPINAPPBAVEI OAEC TIC
auEDa NIPPINTEEC DANAVEC YIA TNV ANOKTNON TWV GTOIXEIWV.

O1 dandavec nou npaydartonoloUvTal Of HETAYEVEOTEPEC XPMOEIC auEavouv Tn AoyloTikny afia Twv
EVOWUATWV nayiwv povo €av niBavoloyeital 0TI Ba siopeloouv oTov 'OPIAO PEANOVTIKG OIKOVOMIKA
OPEAN Kal TO KOOTOG TOUG Wnopei va anoTiundei afioniora. Or €MIOKEUEG Kal O GUVTNPRCEIG
KaTayxwpouvTal oTa anoTeAéopata éTav npayuaTonoiouvTal.

O! UnoAeIPPaTIKEC aEieC kal o WPENPEG (WEC TWV EVOWHPATWY Nayinv UNOKEIVTAl OE ENAveEETacn os
KABg £T1\010 1GOAOYIGUO.

'OTav ol AOYIOTIKEG afieC TWV EVOWHATWY Nayiwv UNEPBAiVouv TNV avakThoiyn agia Toug, ol dIapopEC
(anopeiwon) kataxwpoUuvTal we £60da oTa anoteAéopara (Enusiwan 2.7).

Ta oikoneda dev anooBévovral. O anooBECeiC TWV AGAAWV OTOIXEIWV TWV EVOWUATWV Nayiwv
unoAoyidovtal e Tnv oTaBepr| HEBodO PEoa aTn WPEAIUN {wr) TOUC NoU EXEl WG £ENG:

KTipia 20-40 ETH
MnXavoAoyIKOG EONAITHOC 6-10 ETH
AuTokivnTa 4-5 ETH
AoInoc EonNAIoHOG 5-8 ETH
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O1 unoAeipyaTikéC atiec dev avayvwpidovral. Katd Tnv NnoAncn TwV eEVOOPATWV nayiwv, ol diapopEg
METAEU Tou TIMAKATOG Nou AapBaveTal kai TNG AOYIOTIKNG TOUG agiag kaTaxwpouvTal we KEPDN 1 {nuieg
0Ta anoTeAéolaTa.

B) EngvdUoeig o€ akivnTa
01 enevOUOEIC OE akivnTa anoTIHWVTAl 0TO KOOTOC KTROEWC HEioV anooBEeIg kal {nMiec anopeinonc.

2.7 'Auld NEPIOUCIAKA OTOIXEIa

(a) Ynepaia

H unepagia avminpoownelsl Tnv dlagopd MeTAEl KOOTOUC Kkal eUAoyng afiac Twv eni PEPOUC
NEPIOUCIAKMY OTOIXEIWV KAl UMOXPEWOEWV KATA TNV andkTnon BuydTpiKwV, CUYYEVWV 1 anod Koivou
eAeyxopevwv eTaipeiwv. H unepaia kaTta TNV anokTnon TWV CUYYEVQV ETAIPEIOV, NEPIANAUBAVETAI OTO
KOOTOG TNG ENEVOUONG.

H unepafia kaTaxwpeital wG NePIOUCIAKd OTOIXEID OTO €vePYNTIKO Kal eAEYXETAl TOUAAXIOTOV £TNOIWG
yla anoysiwan.

lNa okonoucg eAéyxou TNG unepagiac kal NPokKeINEVOU va SianioTwOel av undpyel anopeiwan, n unepatia
KATavepETal OTIC Jovadeg dnuioupyiag TAMIAKWY POV, Ol OMOIEC avTiNpoownelouv Tov NpwTelovTa
TUMO NANPOPOPNONG KATA TOMEQ.

(B) ZnpaTa kai adeieg

Ta onuata kar ol Gd€lEC anoTIMWVTAl OTO KOOTOG KTNOEWC Meiov anooBéceic. O anooBECEIC
dlevepyoUvTal Pe TNV oTaBepr) YEBOdO KaTa TNV dIApKEId TG WPENKNG (WG TWV OTOIXEIWV aUTWV N
onoia kupaiveral anod 10-15 £n.

(y) AoyioHIKO

O1 Gdeiec AoyiOUIkOU anoTIJWVTAl OTO KOOTOC KTNOEWG Meiov TIC anooBéoeic. O anooPEoelg
OlevepyoUvTal Ye Tnv oTaBepr] HEBODO kaTa TNV OIAPKEId TNG WPENUNG {WNG TWV GTOIXEIWV AUTWV N
oroia KupaiveTal ano 3 £€wg 5 £1n.

2.8 'EA€yX0G anoHEINONG EVOMHATOV Kal AUAWV OTOIXEI®WV

Ta aula nepIoUTIaka OTOIXEId Nou £Xouv aTepuova WPEAIN (wn Kal dev anooBEvovTal UMNOKEITAlI OF
£Aeyxo anopeinong TnE agiac Toug TOUAAXIoTOV £TNCIWG.

Ta nepIoUCIAKA OTOIXEIa MOU UNOKEIVTAl O anoaoBean eAEyXovTal yia anoyesiwan Tng agiag Toug, otav
unapyouv evOeiEeig OTI N AoyioTIKn a&ia Toug dev Ba avakTnBsi.

H avakTtioiun a&ia sival n peyaiTepn a&ia peTa&l Tng elAoyng a&iac YEIWPEVNG PE TO analroUPEVO Yia
TNV NWANon kO0TOC Kal TnG agiac xpnoswc Tou nepiouaiakol aToixeiou. H a&ia xpriong npoadiopileTal
ME NPOEEOPANGN TWV PEANOVTIKWV POWV HE TO KATAANAO NPOEEOPANTIKO EMITOKIO.

Eav n avaktioiun aia sival gikpdTEPN TNG AvanooBeaTng, TOTE n avandoBeaTtn aia PEIOVETAl £WG TO
UWoG TNG avakTAOIKNG.

O1 {nuiEc anopeiwong kataxwpoUvTal w¢ £€oda oTa anoTeAéopdTa TnG XPRHong katd Tnv onoia
npokUNTOUV.

'OTav og PerayevéoTepn Xpron n {nuia anopsiwonc npénel va avaoTpagei, n avanoofeorn aia Tou
nepiouciakoU oTolxeiou au&aveTal €wc To UWoC TNG avaBswpnuévng EXTIKNONG TNC avakTnoiung agiac,
oto PBaBud nou n véa avanooPeotn afia dev unepPaivel Tnv avandoPeotn afia nou Ba eixe
NpoaodIopIoTei €av dev gixe kaTaxwpnBei n {nuia anopeiwong o NponyoUUEVES XPOEIC.
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H avaoTtpopn Tn¢ {nuiag anopeiwong kataxwpeital ora €ooda. MNa Tnv ekTignon Twv {NUIov
anopEIWONG Ta MEPIOUCIAKA OTOoIXEid evTaooovTal OTIC HIKPOTEPEC OUVATEG Movadeg dnuioupyiac
TAMIAK®V POWV.

2.9 XpnHAaTooIKOVOMIKG NEPIOUCIAKA OTOIXEIa
Ta XpnUaTooIKOVOUIKG aTolxeia Tou OpiAou Ta&ivouoUvTal OTIC NApakaTw KATNYopieg:

a) AnaITAOEIG ano NEAATEG

O1 anaitnosic and neAdTEG KATaxwpouvTal apxika otnv €Uloyn afia Touc kal METAYEVECTEPA
anoTIPWVTAl OTO avanooBeECTO KOGTOC E TNV XPNON TOU NpaypaTikoU EMITOKIOU apalpoOUPEVWY Kal TWV
{nuiwv anopeginonc. O1 {nuiEC anopeinong (anwAeieg and emopaleic anaitnaoeig) avayvwpifovrar oTav
UNAapxel avTIKEIYeVIKN anodeiEn ot o 'Ouidoc dev eival oe B&on va eionpagel OAa Ta nood nou
opsilovTal Ye Baon Touc oupBaTikoUc 6pouc. To Noad TnG NUIAcg anopsiwong sival n dlagopd PETAEY
TNG AOYIOTIKNG a&iag Twv anaiTnoswy kai TnG napolodg a&iac Twv eKTIHWHEVWV PEAAOVTIKWY TAPIAKWY
POWV, NPOEEOPAOUPEVWV E TO NPAYMATIKO €NITOKIO. To Nocd TNG {NUIAC anopeinong KATaxwpeiTal we
£€000 OTa anoTeAéouaTa.

B) Aaveia ka1 AoINEG anaITROEIG

MepihapBavel pn napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI HE MAYIEC N NPOCDIOPICUEVEG
NANPWHEC Kal Ta onoia dev dianpaypaTelovTal O eVEPYEC ayopéC. AnpioupyoUvTal 6Tav o ‘Oihog Oidel
Xpruata n napéxel ayabda kal unnpeoiec kalr dev undpxel nNpobeon vyia TV N®ANCN auTwv TV
OTOIXEIWV.

y) AiakpaTtoUpeveG wg TNV AREN enevduosig

MepihapBavel pn napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId PE MAYIEC N MNPOCdIOPICUEVEC
NANPWHEC, CUYKEKPIPEVN ANEN Kal OnUOCIEUPEVEC TIUEC Kal Ta ornoia o 'OIAOG £XEl TNV NPOBeoN Kal Thv
IkavoTNTa va Ta SiakpaTAoEl we TNV ANEn Touc.

0) Ala@£oipa yia nOANCH XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIO

MepihauBavel pn napaywya XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOoIXEia Ta onoia dev pnopolv va
evraxBolv 0t kanold anod TIC AVWTEPW KaTnyopieG. MepihauBavovral oTa Wn  KUKAOQOpOUVTa
NEPIOUCIAKA OTOIXEIa £pooov n Aloiknon dev €xel TNV NpOBE0N va Ta PEUCTONOINCEl HEOA O 12 WRVEC
anod Tnv nuepopnvia IooAoyiouou.

Ta d1aB£oiya yia NWANON XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA anoTiHwvTal oTnv eUAoyn agia Toug
Kal Ta OXETIKA KEPDN 1 {nuieg kaTaxwpouvTal aTa Aoind SuvoAikd 'Ecoda (B) péxpl Ta oToixeia auta
nwAnBouv 1 XapakTnpioBolv w¢ anopesiwyéva. Katd tnv nwAnon r otav XapaktnpioBouv wc
anopsiwpéva, Ta KEPON 1) ol NUIEG UETAPEPOVTAl OTA AMNOTEAECUATA.

Mpoodiopiopog euloyng agiag

O1 elMoyeg afieC TwV XPNMATOOIKOVOUIKWY MEPIOUCIAK®Y OTOIXEIWV Mou eival dianpaypateloida o€
EVEPYEG ayopEC npoadiopiovTal anod TIC TPEXOUOEC TIMEG Touc. Ma Ta pn dianpaypateloiya OToIXEIa Ol
€UNoYeG a&iec npoodiopilovTal PE TNV XPNON TEXVIKWV aMoTiPNoNnG Onwg nposfo@Anan HeANOVTIKOV
TAMIGK®V POV Kal MOVTEA anoTignong SIKAIWKATWY NPodipeong,.

>€ KGBe nuepounvia I00AoyIoHoU 0 'OMIAOG EKTIMG av UNAPXOUV GVTIKEIUEVIKEG eVOEIEEIC Nou va odnyouv
OTO Oupnépacpa OTI Ta XPNUATOOIKOVOUIKG MNEPIOUCIAKG OTOIXEId €ival anopeiwpéva. Ma Touc
OUPPETOXIKOUG TITAOUC nou £xouv Ta&ivounBei wc diaBgaiya yia NwANon XPNUATOOIKOVOUIKG OTOIXEId
TETOla €VvOEIEN OUVIOTA N ONUAVTIKR PEiwon TNG UAoyng agiac os oX€an WE TO KOOTOC KTHOEWC. AV
OTOIXEIOBETEITAI ANOPEiWaT, N oWPEUPEVN aTa idla kepdahaia {nuia nou sival n diapopa YeTAEU KOOTOUG
KTNOEWG kal eUAoyng a&iac, JETAPEPETAl OTA ANOTEAECUATA.

2.10 Ano@tpara
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Ta anoBéuaTa kata Tnv nuepounvia IoohoyiopoU anoTiHwvTal oTnv XapnAoTepn aia JETAEU KOOTOUC
KTAOEWG Kal kaBapnc peuaTonoinoiung aiac. To KOOTOC KTNOEWC npoadiopileTal e TNV WYEBOdO Tou
MECOU OTABUIKOU KOGTOUC,.

H kaBapry peuoTonoinoiun agia ekTIuaTal e PAon TIC TPEXOUOEC TIHEC NWANONG TwV AnoBeudTwv oTa
nAaiola Tng ouvnBoug dpacTnPIOTNTAG APAIPOUKEVMV Kal TWV TUXOV €E0DWV NWANONC OMOU OUVTPEXEI
nepinTwaon.

Ta nood KGO UMOTIUNONG TWV ANOBEPATWY KATaXwpPouvTal ota £€€0da TNnG Xprione.

2.11 Tapiaka diad€oipa kai I00dUvapa

Ta Tapiakd diaBéaiya kal Tapiaka iocoduvapa nepIAapBAvouy Ta YETPNTA TIG KATABEDEIG OYEWG,.
2.12 MeTOXIKO KEPAAaIo

Ol KOIVEC PETOXEG KATATACOOVTAl OTa idla KEPAAaia.

APECA KOOTN yid TNV £kO00N HETOXWV, eupaviovral PeTG TNV a@dipesn Tou OXETIKOU (POPOU
€1000NUATOC, OE WEiwan Tou NPoiOVTOC TNC €kdooNnG. AUeoa KOOTN Mou oxeTidovral Ye Tnv €kdoan
HETOXWV YIa TNV andokTnon enixeiprioswv NePINAPBAVOVTAl OTO KOOTOC KTHOEWC TNG EMNIXEIPNOEWE NOU
anokTaTtal. Kivnon 1dinv JeToxwv dev £xel npayuaTonolinoei.

2.13 AaveioHOG

AOVIOTIKEG ApXEG

To kOOTOC dAVEIOPOU Mou NPOKUMTEl anod TNV KATACOKEUN 1010KaTaokeualOPEVWY Nayiwv NEPIOUCIAKWY
OTOIXEIWV KepaAalonoleital kata Tn didpkela TNG NePIOdOU Nou anaiTeital yia va oAokAnpwOei kai va
NPOETOINAoBEl TO NEPIOUCIAKO OTOIXEID yia TNV XPron yia Tnv onoia npoopiletal. Ta Aoind koot
daveiopoU kaTaxwpouvTal wg €€oda.

XpnUaTooIKOVOUIKO KOOTOG — Kafapo

Ta davela kaTaxwpoUvTal apXIka oTnv €UAoyn a&ia Toug PEIWPEVA JE Ta TUXOV AUECA KOOTN yid TNV
npayparonoinon Tng ouvaAAaync. MeTayeveoTEPA ANOTIMWVTAI OTO avandoBe0To KOOTOC HE TNV XPron
TOU npaypdaTikoU enitokiou. O 'OUINOC OEV £XEI UNOXPEWTEIC ANO PETATPEWILO OPOAOYIAKO JAVEIO.

2.14 AvaBaAAOPEVOG (POPOG EICOINHATOG

O avapaM\dpevoc @opoc €100drHAToC NPoadIiopileTal Pe TNV MEBODO TNG UNOXPEWONG NMou NPokKUNTE
and TIC NPOOWPIVEG OIAPOPEC METAEU TNC AOYIOTIKNG afiac kal TNnG (POPoAOYIKNAG BAcng Twv
MNEPIOUCIAK®Y OTOIXEIWV KAl TWV UNOXPEWTEWV.

O avaBaM\opevoc popoc NpoodiopileTal JE TOUG (POPOAOYIKOUG CUVTEAEOTEC Mou IoXUoUV Kata Tnv
nuepopnvia Tou IooAoyiopoU 1 e autoUc nou Ba 1oXUoUV KATa TIG XPROEIC KAaTa TIC OMOIEG AVAWEVETAl
va avakTnBolv Ta oToIxeia Tou EvepynTikoU kal va TakTonoin8oUv ol UNOXPEWOEIC.

O1 avaBaMOPEVEG (POPOAOYIKEC anaITHOEIC KATAXWPEOUVTAl KATA TNV €KTACN KATA Tnv onoia 8a undap&el
MEAMOVTIKO (popohoynTEo KEPDOC yia TNV XpNOIYONoinon TnS NpocwpIvig diagopdc nou dnUIoUpYEi TNV
avaBaA\opevn @opoAoyIKr anaitnaon.

2.15 NMapoxEG 0TO NPOCWNIKO

BpaxunpOOEoUEG NAPOXEG
O1 BpaxunpoBeoueC NAPOXEC NPOC TO NPOCWIKO O XPra kal os €idoc kataxwpouvTal wg £€odo oTav
kaBioTavTal SOUAEUPEVEC.
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Mapoxég TEpUATIONOU TNG anaoxX0AnonG we KivnTpo

Ol Napox&C TepUATIOPoU TNG anacXoAnong nAnpwvovtal otav ol epyalOPevol anoXwpouv npiv Tnv
nuepopnvia ouvtagliodotrosws. O ‘OUINOC KATaXwpei QUTEC TIC NAPOXEG OoTav OeouelsTal, €iTe OTAV
TepUaTIZEl TNV anacyoAnaon unapXovrwv epyalopevwyv oUPPWVA PE &va AenToUeEPEG NpOYpaAPKa yia To
onoio dev undapxel MBavoTnTa andouponc, €iTe OTav NPOCPEPEI AUTEC TIC NAPOXEC WG KivnTpo yid
€Behoucia anoyxwpnaon. Mapoxec TepuaTiopoU TNG anacxoAnong nou ogeilovral 12 PAveg PETA TV
nUepopnvia Tou IGohoyiopoU npoeEo@AolvTal.

MNapox£g yia anolnpinon npoownikou PETA TV £§050 and TNV UNnpegia

H unoxpéwaon n onoia KaTaxwpeiTal OTIC OIKOVOUIKEC KATAOTACEIC YIa TA NPOYPAUMATA KAaBOPIoHEVWY
napoxwv gival n napolaoa a&ia Tng OECUEUONG yIa TNV kaBopliopévn napoxn.

H Oéopeuon TnG kabopiopevng napoxng (anolnuiwon Tou N. 2112/20 kaTtd TO £TOC ANOXWPNONC)
unoAoyileTal ano ave€apTnTo avaAoyioTr PE Tn Xpron TnG HeBodou TnG npoPeBANHEVNG NIOTWTIKAG
Movadocg (Projected unit credit method).

2.16 NMpoBAEywsig

MpoBAéweig avayvwpilovTal otav 0 ‘OMINOG €XEl NAPOUCEG VOUIKEG 1) TEKMAIPOMEVEC UMNOXPEWOEIC WG
anoTé\eopa napeABOVTWV yeyovoTwy, €ival miéavry n €kkabapion Toug HECW €KPOWV, MOPWV Kal N
EKTIUNON TOU akpiBoUc noooU TNC UMOXPEWONG MNopei va npayuatonoin®si pe afonioria. Ol
npoBAEWeIC emiokonolUvTal KaTa Tnv nuepopnvia oUvtaénc kabe IoohoyiopoU kair npooapuolovTal
NPokKeIEVOU va avtavakhoUv Tnv napoloa afia Tng dandvng, nou avauéveral va anaimnBsi yia Tn
OIeUBETNON TNG UNoXpEwong. O1 evOEXOUEVEC UNOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOMIKEG
KaTaoTaoeic, aAa yvwaTonoloUvTal, EKTOG av n niBavoTnTa €KPOnG NOPwWV Ol OMnoiol EVOWHATMVOUV
OIKOVOMIKG OMEAN eivalr mBavry. O1 evOeXOUEVEG aNAITACEIC dev avayvwpilovTal OTIC OIKOVOUIKEG
KATaoTaoelC, aAd yvwaoTonololvTal E(pOTOoV N EI0POI) OIKOVOMIK®MY OPEIA®Y ival meavr).

2.17 Avayvopion 003wV

Ta £€00da avayvwpilovral otnv elhoyn afia Twv NwARCEwv ayabwv kal Napoxnc UMNPECI®Y, Npo
®.M.A. ka1 Aoinwv pOpwv Kal JETA TIG EKNTWOEIC Kal ENICTPOPEC. Ta diTalpika €0oda Péoa aTov ‘Opiho
dlaypapovTal NANpws. H avayvwpion Twv e00dwV YiveTal ¢ £Enc:

a) NwARoeIc ayabmv
O1 nwAnoeic ayabwv avayvwpilovralr 6tav o ‘Opiloc napadidel Ta ayabd oTouc neAdTeg, Ta ayaba
yivovTal anodekta and auTtoUg Kal n gionpa&n Tng anaitnong sivar eUAoya eEao@aNGUEVN.

B) Mapoxn unnpeci®Vv
Ta £00da and napoxn unnpeoinv Aoyidovral e Bacn To aTadio oAOKANPWONG TN UNNPECIAG OE OXEON
HE TO EKTIMWHEVO OUVOAIKO KOOTOG TNC.

y) 'Ecoda ano Tokoug

Ta €00da and Tokoug avayvwpilovTtal BAoel XPoVIKNG avahoyiac Kal Je TNV Xpnon Tou npayuaTikou n
TeKPapToU eniTokiou. ‘OTav undpyel £vOEIEN yia AMOPEinon TwWV anaiToswy, n AoyioTIKr aia autwv
MEIWVETAlI OTO AVAKTHGIYO NOgO TOUG TO onoio €ival n napolod afia TWV avauEVOUEVWOV WEAOVTIKOV
TAUIGK®V POWV NPOEEOPAOULEVWV LE TO apXIkO NPAyHATIKO EMITOKIO.

8) 'Ecoda ano dikai®para
Ta £€00da ano dikaiwuaTa Aoyilovral oTn BAon Tou JOUAEUNEVOU, CUMP®WVA E TNV 0UCIA TWV OXETIKWV
oupBaoEwv.

€) Mepiopara
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Ta pepioyara, Aoyilovral we £€0oda, 0Tav BepeAiwveTal To dikaiwpa sionpagng Touc.

2.18 Mi1oBwoEIg

MIGOWOEIC OTIC OMOIEG, OUCIACTIKA OAOI Ol KivOUVOI Kal oI WPEAEIEC TNG 18I0KTNTIag diatnpouvTal anod
TOUC EKMIOBWTEC Ta&ivopoUvTal WG AEITOUPYIKEC HIOBwoEIC. O1 AoINEC PIOBWOEIC KATATACCOVTAl G
XPNUATOJOTIKEC HIOBWOEIC.

EKpICOWTAG
O 'Opihog dev AeIToUpynoe w¢ EKPITBWTNC O XPNHATOOOTIKEC HICOWOEIG.

MioOwTNG
MANPWHEC HICBWPATWV BACEI ASITOUPYIK®V HIOBWOEWV kaTaxwpouvTal oTa £€0da Pe Baon Tnv oTadepn
MEBOGO kaTa Tnv diApkela TNG HiIoBwang.

O 'Opihog dev AeiToUpynoe WG PICBWTNG O XPNUATODOTIKEC HIOBWOEIC.

2.19 AIavoHn HEPICHATOV

H dlavoun Twv HEPIOPATWV OTOUG METOXOUC TNC KATAXWPEITAI WC UMOXPEWGT OTIC EVOMOINUEVEC
OIKOVOUIKEC KATAOTACEIC OTAV N dlavoun eykpiveTal and Tnv Mevikn ZUVEAEUON TWV PETOXWV.

3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVoU
3.1 NMapayovTeg XpNHATOOIKOVOHIKOU KiviUvou

O 'OpINoG ekTiBeTal O XPNMATOOIKOVOUIKOUG KIVOUVOUG, Onwe KIvOUVOUC ayopdc (UeTABoAEC oc
OUVAANQYHATIKEG ICOTIYIEC, ENITOKIA, TIMEC Ayopdc), MICTWTIKO KivOduvo Kal Kivduvo peucToTnTac. To
YEVIKO npoypauupa diaxeipiong kivoUvwv Tou Opihou eomialeTal ot N NPOoBAEWIUOTNTA TV
XPNUATOMNIOTWTIK®Y ayopwV Kal EMIDIWKEI va EAAXIOTOMNOINCEI TV EVOEXOUEVN apVNTIKr TOUG €nidpaocn
oTn XPNHATOOIKOVOUIKN anddoan Tou Opilou.

H diaxeipion KIvOUvwv OIEKMEPAIWVETAl AMNO TNV KEVTPIKI OIKOVOUIKN unnpeaia Tou Opilou, n onoia
AEITOUPYEI UE OUYKEKPIMEVOUG KAVOVEG Mou £X0UV eykpIBsi and To AIoiknTikO SUPBoUAI0. To AIOIKNTIKO
SupBoUAIO napexel odnyieg kal KATEUBUVOEIG yia TNV YEVIKN OIaXeipion Tou KIVOUVOU KaBwe Kal EI0IKEG
odnyiec yia Tnv OIaXEipIon CUYKEKPIMEVWY KIVOUVWV ONWG 0 CUVAANAYHATIKOG KivOUvoC, O KivOuvog
EMITOKIOU Kal 0 NIOTWTIKOG KivOUVOG.

(a) Kivdéuvog ayopdag
To yeyovoc OTI apevog n ETaipeia kaTexel nyeTikr B£0n oTov KAGDO TNG KAl APETEPOU EXEI OPYAVWTIKEC
Kal ASITOUPYIKEG DOMEG nou TG eEacpalifouv eUpuBun kal anpdokonTn AsiToupyia, divel Tn BeBaidTnTa
OTI Oev NPOKEITAl va avTIMETWNIOEI KAnoloug coBapoug KivdUvouc, oTa nAaioia TnG napouaag SUOKOANG
OIKOVOMIKNG GUYKUpiac.

(B) MoTWTIKOG Kivduvog

AOYW TNC OIKOVOMIKNG Kpiong mou JiakaTeEXel TNV eAANVIK ayopd, n Aioiknon Tou Opikou yia va
dlaxelpioTel Toug MIBavoug NMIOTWTIKOUG KIVOUVOUC TwV NEAATWV, EXEl OEONICEI GUYKEKPIYEVN MICTWTIKN
NOAITIKR YIa TIC GUVAAaAYEG TNG.

Mapoha auTd, n OUOPEVAC OIKOVOWIKN KATAOTAON TNG EyXWPIAC ayopac META TNV £€AsUan TG
OIKOVOMIKNG Kpiong, EyKUMOVE KIVOUVOUC yIa TUXOV ENICQPAAEIEC Kal TNV dnHIoUpyia apvnTIK®V TAPIGKOV
POWV YIa TIC £TAIPEIEC TOU OpiAou. 'EVavTl TWV GUYKEKPIPEVWY KIVOUVWVY N Aloiknon epapuolel pia ogipa
METPWV, ONWG O AMOKAEIOUOC NEAATOV HE gupavh dsiyuata enio@aieiag, n auornen diatrpnon Tou
OUUPWVNUEVOU XPOVOU MIOTWONG KAl 0 NEPIOPICHOC TWV NOCWV NICTWONG NAVW and TA EYKEKPIUEVA
opia nou opiovTal ava neAdTn.

(y) Kivduvog peuoToTnTag

O kivduvoc Unap&ng XapnAng peucToTnTac yia TIC eTalipeiec Tou OpiAoU, HEoa OTO aOTABEC OIKOVOUIKO

nepiBailov, gival opatog kai n Aloiknan Tou Opilou yia avTioTaBUIoNa NPoBaiVEl CUVEXMG OE UEIwaN
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Twv AsiToupyikwv €E0dwv, o nalaon AsiToupyiag pn KeEPOOPOPWYV KATACTNUATWY, OF WEIWON TV
anoBepaTwy, O PEIWON TwV anaitnoswy anod NeEAdTEG PE EVTATIKOMNOINGON €ioNpa&nc Twv OPEINOUEVWY
Nnoowv Kal Tng NIOTWTIKAG NONITIKAG (Meiwon nUep®V NioTwong), TNV alkayn Tng EUNOPIKNG NONITIKAG
NANPWHOV TwV NPOPNBeuTWV kai n avadiapBpwon Twv Opwv anonANPWHNAC TOU UQPICTANEVOU
daveiouou.

(3) Kivduvog AlakUHavong eNITOKinv

0! eTaipeiec Tou Opidou, yia TNV KAAUWN Twv dAVEIGK®Y TOUC avaykwy, £Xouv ouvawel OpoAoyiaka
Adveig, ol ouPBACEIC Twv onoiwv MPoBAEnouv npokaBopiopéva oTabepa nepiBwpla. H onoiadnnoTe
METABOAN oTa TpEXovTa €MITOKIA Ba ennpedosl avaloyd Ta XPNUATOOIKOVOUIKG KOOTN TWV ETAIPEIOV
Tou Opihou. H ETaipeia de xpnoiponolsi epyaAsia avTioTabuiong Tou kivoUvou diakUpavang EnTOKIwY.

O avwTépw Kivouvol dev avapeveTal va PeTafAnBouv katd Tn dladikacia  avadiapBbpwaonc Tou
UpIoTAuevou daveiouou.

4. ZnHAvTIKEG AOYIOTIKEG EKTIHNOEIG Kal KPIOEIG TNG AIOIKIOEWG

Ol ekTIUNOEIC Kal Ol Kpioelc TNG Aloiknong enaveEeTalovTal diapkae kal BacilovTal o€ 10TopIKA dedopéva
Kal NpoodoKieC yia HEANOVTIKG YEYOVOTd, Nou KpivovTal eUAoyec oUppwva Ye Ta iaxlovTa.

O 'OpINoG npoPaivel O eKTIUNOEIG KAl NApAdOXEC OXETIKA PE TNV €EENIEN TWV PEANOVTIKWV YEYOVOTWV.
O! ekTIMACEIC Kal NapadoXEG MOU EVEXOUV ONUAVTIKO KivOUVO va NpoKaAéooUV oUCINOEIC NPOCAPHOYEG
OTIG AOYIOTIKEC QEIEC TWV NEPIOUTIAKMV OTOIXEIWV KAl TWV UMOXPEWOEWY OTOUC EMOPEVOUG 12 WRAVEG,
€ival NePIOPICUEVOC.

Anaiteital kpian and Tov 'OIAC yia TOV NPOGdIOPICHO:

a) TN NPOBAEWNC Yia POPO €I00DAKATOG YId TIC XPNOEIC £w¢ To 2012. Yndpxouv NoAAEC auvaAlhayec kal
UMNoAOYICHOI YIa TOUC onoioug 0 TEAIKOC NPoadIopIoHOC TOU (pOpou ival aBEBaloc. Edav o TeAIKOG pdpog
gival dlIapopeTIKOC ano Tov apXIKWE avayvwploBévta, n diapopd Ba ennpedcel Tov POpPo €100dNUATOG
Kal Tnv npoBAewn yia avaBalopevn popoloyia TnG nepiodou.

B) TNG w@EAINNG {wNAS Twv nayiwv, n HeTaBoAn Tng onoiag Ba ennpedoel TIG AnooBECEIC kal Ta
anoTeAEOPATA TWV EMNOPEVWV MEPIOSWV.

y) Tou UWOoC TwV EMITOKIWV.

0) TnC npoBAewnc anopeinonc anoBepdTwy, PE TNV €NAVEKTIUNON TNC PEUCTOMOINCIKNG a&iac Twv
anoBeuaTwv.

€) TNG NPOBAEYNC ANONEIWONG ANAITACEWY, UE ENAVEKTIMNON TNC EIONPAEINOTNTAG TWV ANAITHOEWVY.

0) TnC npOPAEYnC anopeinwonc TwvV AUAWV MEPIOUCIAKWV OToIXEiwV. la okonoUG eAéyxou TNG
anopEiwong, Ta AGuAd NEPIOUCIAKA OTOIXEId KATAvEPOVTal OTIC JOVADEG dnuIoupyiag TaUIakwV powv, ol
oroiec avTiNPoowneUoUV ToV NPWTEUOVTA TUNO NANPOPAOPNONG KATA TOMET.

5. EvowpaTa nayia Kkali GuAd NnEPIOUCIaKd CTOIXEIa

Ta oikoneda kal Ta KTipia oTa nAaiola Tng NpwTNG £papuoync Twv AMXA avanpooapuooTnkav oTnv
guloyn a€ia Touc Tnv 01.01.2011 and aveEapTnTouC eKkTIUNTEG. H avanpooapuoyr Baciobnke oTIg
ayopaiec afiec TV aKIvinTwv.

H kivhon Twv Evoopatwv Nayiwv NEPIOUCIAK®V OTOIXEIWV yia Tn xprion 2014 dev ATav onuavTikn Je
MIKPEC OXETIKA NPOCONKEG OTA KTipIa evw OV UNMPEAV UEIWTEIG - EKMOINOEIC.

Ta undAoina €xouv ava katnyopia wc €&nc:
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OMIAOZ ETAIPEIA

YMOAOINO YMOAOINO YMOAOINO YMOAOINO

MEPIFPAGH 31/12/2014 31/12/2013 31/12/2014 31/12/2013
THNEAA-OIKOMEAA 3.887.041 3.887.041 3.584.000 3.584.000
KTIPIA-ETKAT.KTIPION 10.627.407 11.011.969 10.576.783 10.958.333
MHXANHMATA 1.117.241 1.318.700 1.117.241 1.318.700
META®OPIKA MEZA 311.913 341.821 304.921 329.434
ENINAA & SKEYH 931.608 982.933 883.840 935.385
AKINHTOMOIHZEIZ YNO EKTEAEZH 470.907 514.907 157.992 201.992
AZQMATES AKINHTOMOIHZEIT 704.072 654.710 704.072 654.710
ZYNOAO 18.050.189 18.712.081 17.328.849 17.982.554

Tnv 31.12.2014 o1 upIoTAPEVEG UTTOBAKEG KAl TTIPOCNUEIWOEIG ETTI AKIVATWY YIa TV £a0QAAION
TpaTmeIKWV daveiwv (opoAoyiakwy) avépyovtav o€ € 12,26 ekar. yia Tnv Etaipeia.

6. AvaAuon Engv3Uoenv o€ BUYaTpIKEG Kal CUYYEVEIG

O! oupPeTOXEG Tou OpiAou kaTataogaovTal os dUO KATNYOPIEC, AUTEC MOU EVOWUATOVOVTAl PE TNV OAIKNA
HEBODO £voMnoinong Kal AuTEC NOU EVOWHATWVOVTAI JE TNV HEB0DO TN Kabapnc B£onc.

6.1 EnevdUoEIG 0 OUYATPIKEG

H aia anoTipunong Tou cuvOAOU TWV CUUHPETOXWY Ot BuyaTpikéc Tnv 31.12.2014, £xel w¢ ENc:

AIA®OPA EYAOIHZ

MEGOAOZ OAIKHE ENOMOIHZHZ KOZTOZ KTHZEQZ ASIAS EYAOTH ASIA

LA HEMIJA Doo 30.000 381.000 411.000
LB CHEMICALS SA 729.894 -420.894 309.000
LG HEMIJA Doo 411.578 -17.578 394.000
ADING EAAAY AB.E.E 0 0 0
ZYNOAO 1.171.472 (57.472) 1.114.000

O npoadiopiopdc TnG EuMoync aiac BacioTnke OTO EMIXEIPNUATIKO MAGvo Pe T MEBOdO TNG
Kepalaionoinong Twv JEANOVTIKWV KepdwV. OI TAUEIGKES POEC NPoeEoPAnBnkav pe 8%.

Aev unnp&av peTaBoAéc oTnv aia KTHong Twv avwTEPw BUYATPIKWV ETAIPEI®V KATa Tnv nepiodo 01.01-
31.12.2014 kabwc and Tov £AEyXO anopeiwonc nou Olevepyndnke npoékuwe OTI n afia Toug eival
avakTnaoipn.

Enionc n MnTpikr| eTaipsia kaTtéxel To 100% Tng AOYDAKHE PQTOBOATAIKA AE, n onoia 1dpunke
npdogara kai dev Asitoupyei, a&iac kTrioewg 18.000 kai Pndevikng eUAoyng agiac.

H anopsinon TnG a&iag TnG CUPKETOXNG EMNIBAPUVE TO €NEVOUTIKO AMNOTEAECUA TNG NapoUoac XPrioswe
kaTta 18.000 supw.

H avwTépw eTaipeia dev nepINaYBAVETAl GTNV Evonoinan.
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6.2 Enev3UOEIG OE OUYYEVEIG ETAIPEIEG

H eTaipeia ouppetéxel otnv NMANAPOMA EME kal n a&ia KTNOEWG £XEl anopeiwdei kal epgavileTal nAéov

pe a€ia eupw 0,01.

7. AnoGgpara

'OpiAog MnTpikN

ATIOGEMATA 31/12/2014 31/12/2013 31/12/2014 31/12/2013
KooTog KTroewg AnoBepaTwv 2.067.146 2.034.459 1.482.040 1.542.907
YNoTiunon AnoBspaTwv -354.891 -324.891 -350.000 -320.000
ZYNOAO 1.712.256 1.714.459 1.132.040 1.222.907
>1n xpnon 2014 oxnuatiodbnkav npoBAEWEIC yia unoTipnon anobepdaTtwv 30.000 supw.
8. AnaITROEIG and NeAATeg
8.1 NeAateg ka1 Aoinég Anaitioeig (KukAogopoUv EvepynTiko)
O1 pakponpoBeapec anarnoelc (Un KukAopopoUVTa NePIOUCIAKA aToIXEia) avaAuovTal wé €ENG:

MNEAATEZ KAI AOITEE ANAITHEELS ( "OpiAog MiTpik)
Kurhogpopoiv) 31/12/2014 31/12/2013 31/12/2014 31/12/2013
ANATTHZET> ATO NMEAATES 5.729.450 5.471.246 6.232.359 5.802.642
NQIMA STOIXEIA ENEPTHTIKOY 771.971 850.182 924.950 1.026.645
MPOBAEWH I'TA EMIZO.AMAITH2EL> -3.670.000 -3.701.719 -3.670.000 -3.701.719
ZYNOAO 2.831.421 2.619.709 3.487.309 3.127.568
9. Tapiaka dia0€oipa
H avaluon Twv Tapiakwv 81abeaipwy gival n €&nc:
TAMIAKA AIAGEZIMA KAI ‘OpiAog MnTpIkN
IZ0AYMAMA 31/12/2014 31/12/2013 31/12/2014 31/12/2013

Tapeio 205.873 254.411 61.625 115.788
KaTaBéoeic owewg 108.044 53.882 66.880 30.507
KaTaBéoeic owewg os =.N 175 132 175 132
ZYNOAO 314.092 308.424 128.679 146.427

10. KaBapn 0£on

10.1. MeTOXIKO KEPAAaIO
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'OpiAog MnTpikn
31/12/2014 31/12/2013 31/12/2014 31/12/2013
MeToxIkO KepaAaio 7.694.400 7.694.400 7.694.400 7.694.400
Aiapopa unép To APTIO 800.000 800.000 800.000 800.000
Zuvoho 8.494.400 8.494.400 8.494.400 8.494.400

To PETOXIKO KeaAalo dev PETABARBNKE aTN XPRoN.

To PETOXIKO ke@AAaio anoTeAeital ano 2.564.800 ovouaoTIKEG HETOXEC OVOUATTIKNG agiac 3,00 supw

€KACTN.

10.2. AnoOspaTika eVAoyng adiag

'OpiAog MnTpikn
31/12/2014 31/12/2013 31/12/2014 31/12/2013
AnoTiunonG GuyaTpiKwy 0 0 -57.472 -57.472
AnoTINONG XPEOYPAPuV -143.167 -94.528 -143.167 -94.528
Zuvolo -143.167 -94.528 -200.639 -152.000
10.3. AnoBspaTika kepaiaia
"OpiAog Mrpuiai

31/12/2014 31/12/2013 31/12/2014 31/12/2013
ToxTKO OTToBELTIKO 103.727 103.727 103.727 103.727
Eidika ammobepamka 107477 107477 107.477 107.477
Apopol. ATToB. eIBIKwV dIoTaEEWNV 2.482.798 2.549.901 2.482.798 2.549.901
EmmxopnynoEI§ Troyiby ETTEVD. 1.528.198 1.461.597 1.528.198 1.461.597
ATTO8/Ka OOV EVLLV TNG (POPOAOYIOG £C0O. 0 436 0 436
Arob/ka ecoduv op/vTu e EI0IKO TPOTTO 0 4.297 0 4.297
Z0volo 4,222,201 4,227.437 4.222.201 4.227.437

Ta apopoAdynTa anoBeuaTika Kai ol EMIXOpNYNoEeIC eNevOUCEWY anoTeAoUV gionpaxBévra noad yia TG

€nevdUOEIC O NAyIa Kal QUAA GTOIXEIa TNG Talpeiac.

H eTaipeia eugavilel TIC €nixopnynoeic auTec oTa idla KepaAlala kaBooov auTec Oev OGuVIOTOUV
NPAyHATIKEC UNOXPEWOEIC Kal 0 kaBe nepinTwon 6a napapcivouv oTa idia kepdalaia kal pahioTa kata

TO YEYAQAUTEPO WEPOG XWPIC KATABOAN POPWV.

10.4 AnoTeAéopaTa €IG VEOV

OTEAES] ‘OpiAog
AT MATA EIZ NEON 31/12/2014 31/12/2013
YrOAOINO NPONYOUHEVWV XPrOEWV (7.201.819) (5.010.900)
Anoteheopara /peTaBoAeg nepiodou (1.644.781) (2.190.919)
ZYNOAO (8.846.600) (7.201.819)

MnTpiki
31/12/2014 31/12/2013
(6.811.868) (4.599.927)
(1.660.946) (2.216.674)
(8.472.814) (6.816.602)

10.5.1 Aoina cuvoAika £éo0oda

Ta Aoind cuvoAIka £00da TNG KATAOTACNG GUVOAIKWOV £00dwV apopolv anoTiunon Twv diaBéaijwy yia
NWANGCN XPNHATOOIKOVOUIK®WV aTolxeiwv( apoiBaia kepdahaia) noool supw 48.639.
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10.5.2 Aoinég peTaBoAég oTnV KaTrdoraon HETABOA®YV 18IV KEPAAdiwV

ol Aoinég PeTaBOAEC apopoUv £I0NPaxBEITES ENIXOPNYNOEIC avanTUEIaKWV VOUWY KaBwE kal anooBETEIC
auTwVv Kai epgavidovral oe Aoyaplacyo anobepaTikwv (BA 10,3 avoTEpw).

11. Aavsia
11.1 MakponpoOsopa Adaveia

H eraipeic ota nAdioia dianpaydAaTeuonG HE OPICHEVEC aMNO TIC MIOTOTPIEG TPANE(EC Kal TOUG
OMoAOYIOUXO0UC DAVEIOTEG EXEI CUMPWVNCEI Kal €ival EVAPEPN Kal TO PakponpoBeouo (Gvw Tou £TOUG)
TUAHa auT®V gpgavifeTal oTic MakponpoBeoUEC UNOXPEWOEIC.

a TIC unoAoineg TpANeleC yia OPOAOYIOKA Kal KOIVONPAKTIKG davela Oev €Xel AABeEl OXETIKEG EYKPIOEIC
yla nNapdaTtacn anonAnpwunc evw ol TENIKEC dianpayuaTtelosic avapéveral va oAokAnpwBolv aioing
péoa oto 2015.

Ensidn péxpl TNV nuepounvia avagopag Twv ETnoiwv Oikovopikwv KataoTaoswv 31.12.2014 dev sixav
uhonoinBei OAEC Ol OXETIKEG CULPWVIEC I EYKPIOEIC Kal o€ auaTnpn epappoyn Twv diataEewv Tou AA.MM.
1 napaypagoc 74, n Etaipeia kaTteTa&e kal To pakponpOBeopo TUNHa Twv daveinv Tng 31.12.2014 kai
31.12.2013 avTioToIXa OTIC BpaxunpdBeopes TPANEKEG UNOXPEWTEIG TNC.

2UYKEKPIMEVA anod Ta pakponpoBeopa davela nocd € 5.694773 yia Tnv 31.12.2014 kai € 5.302.700 yia
Tnv 31.12.2013 gpgavileTal oTIC BpayxunpOBECES UNOXPEWTEIG.

MeTa TNV OAOKANPWON TWV dlanpayuaTeloswy Kal TNV unoypa®rn OAwv Twv cuppBacewv oTn Xpron
2015 6a gppaviaTolv ol TPaneliKEC UNOXPEWOEIC avaloya PE To Xpovo ANENC nou Ba oup@wvnoei.

META TNV avwTEPW avakaTaTagn Ta daveia d@avilovTal OTIC OIKOVOUIKEC KATAOTACEIC WG EENG:

'Opihog MnTpiki
MAKPOMPOOEZMA AANEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
MAKPOMPOOEZMA AANEIA 2.682.143 4.214.683 2.682.143 4.214.683
11.2 Bpaxunpo0sopa daveia
'OpiAog MnTpIkn
BPAXYMNPOOGEZMA AANEIA
00 31/12/2014 31/12/2013 31/12/2014 31/12/2013
BPAXIMPOGEZMA AANEIA 7.279.790 5.411.551 7.279.790 5.343.366
MAKPOTIP. AANEIA (APOPO 1 MAP 74,75) 5.694.773 5.302.700 5.694.773 5.302.700
BPAXMPOOEZMA AANEIA (2YNOAO) 12.974.563 10.714.251 12.974.563 10.646.066

12. AvaBaAAOpEVOG POPOG EICOBNHATOG

O1 avaBaAlAOpeveg (QOPONOYIKEG aNAITAOEIC oupwn@ilovTal We TIC avaBaAOMEVEG (POPOAOYIKEC
UMNOXPEWOEIC OTAV UMNAPXEl £&va VOMIUNA aoknTO OIkaiwpa yia cupgyn@IoPo Kal UNOKEIVTal kal Ta U0
oTnv idia popoAoyIKn apxn.

O avaBaM\OPeVOG (pOPOC UNOAOYIOTNKE PE CUVTEAEDTH 26%. H avaluon Tou avaBaMAopevou (poOpou
anaiTroswy Kal UNoXpEWoEwWY NapaTibeTal napakaTw:
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‘'Opihog Mnrpikn Etaipeia

ANAITHEH
31/12/2014  31/12/2013  31/12/2014  31/12/2013
ANABAAAOMENOZ ®OPOE. ®OP. ZHMIQN 260.000 260.000 260.000 260.000
ANABAAOMENOZ ®OPOX (TP AIAGOPQN) 16.280 7.832 16.280 7.832
ANABAAOMENOS ®OPOX. (EMIZ® AMAIT) 260.000 260.000 260.000 260.000
ANABAAOMENOS ®OPOS (AMOZ POS) 26.624 29.302 26.624 29.302
ANABAAOMENOZ ®OPOZ. (ATIOOEMATQN) 92272 84.472 91.000 83.200
ANABAAOMENOS ®OPO. (AZQM AKIN) 210.074 153.902 210.074 153.902
SYNOAO 865.250 795.507 863.978 794.236

H anaitnon yia avaBaA\Opevo (popo AOYW €KNECTEWV POPOAOYIKOV (NUIOV TNG MNTPIKNG eTaipeiac,
NPOKUNTEI Y BACN TIG NPOBAEWEIC YIA CUPWNPIOUO TWV avwTEPw (NUIOV PE PEANOVTIKA popoloynTéa
KEPON.

'OpIAog MnTpikn ETaipeia
YMNOXPEQZH
31/12/2014 31/12/2013 31/12/2014 31/12/2013
MPOBAEWEIZ 'NMA ANEA. XPHZEIZ -20.000 20.000 20.000 20.000
ANABAAOMENOZ ©OP.MPOZ. AIA®. 0 -5.648 0 -5.648
ANABAAOMENOZ ®OPOZ KTIPIQN -1.628.700 1.660.980 1.628.700 1.660.980
ANABAAOMENOZ ®OPOZ OIKOIM. -538.255 538.255 538.255 538.255
ZYNOAO -2.186.954 2.213.587 2.186.954 2.213.587

13. NMpopunOEeUTEG Kal AOINEG UNOXPEMNTEIG

O1 NpopnBEeUTEC Kal AOINEC UNOXPEWTEIC avaAlovTal we €ENC:

NMPOMHOEYTEZ KAI AOINEZ ‘Opihog MnTpiki
YNOXPEQZEIZ 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MpopnBeuTeC 364.176 465.779 630.291 702.567
YNOOYETIKEC 52.655 52.231 52.655 52.231
Enmayeg MANpwTEEG 633.265 227.076 633.265 227.076
Noinég BpaxunpoBeapeg YNoXpewaoelg 938.350 669.935 895.919 664.498
'E€0da Xprioewe Aouleupéva 77.995 64.183 76.743 64.004
TYNOAO 2.066.440 1.479.203 2.288.872 1.710.375

14. TpéXwV POPOG EI00INUATOG

O \oyapiaopog apopd TNV UNoXpPEwan yia popo €I000NUATOC TNG XPNOEWS UE TOV EKACTOTE IoXUovVTa
OUVTEAEDTN.

TPEXQN ®OPOZ EIZOAHMATOX ‘Onihog MnTpikc
31/12/2014 31/12/2013 31/12/2014 31/12/2013
dOpoc £1000MATOC NPOY. XPrioewv 0 10.964 0 10.964
ZYNOAO 0 10.964 0 10.964
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H avwTépw unoxpéwon n¢ 31/12/2013 agopolos To unoAoino and To (POPOAOYIKO KAEICINO Twv
XPNOEWV TNG MNTPIKAG ETaIpgiag WEXp! kal T Xprion 2009.

AVEAEYKTEG (POPOAOYIKG XPAOEIG

Ma T xprion Tou 2012 kai 2013 n ETaipeia €xel evraxbei 0To (POPOAOYIKO EAEYXO TWV VOUIHWV
eAEYKTWV Nou npoPBAEneTal ano Ti¢ dIaTa&eig Tou apdpou 82 nap. 5 Tou N. 2238/1994.

rNa Tic {nuioyovec xpnoeic 2010 kar 2011 éxer oxnuarioTei npopAewn nooou 10.000 cupw yia kade
xpron.

Kata Tn olUvtaén Twv Emnoiwv Olkovoplkwv KataoTdoswv Twv Xpnoswv 2012 kai 2013 éxouv
unohoyigBei oI avaAoyoUoeg AoyIOTIKEC JIaPOPEC kal Oev anaiTeital emnAéov NPOBAEWN YIa AVEAEYKTEC
XPAOEIG.

Ma Tn INTPIKNA €Talpeia , 0 POPOAOYIKOC EAeyXocC yia Tn Xprion 2014 éxel avaTeBei kai ndn dievepyeital
and Tnv eAeykTikr Taipeia OA A.E. pe paon To apbpo 65 Tou N.4174/2013. Katd Tnv oAokAnpwon
TOU (opoloyikoU eAéyxou n Aioiknon Tng ETaipeiac dev avapével va npokUWOUV ONHAVTIKEG
(POPOAOYIKEC UMOXPEWCEIC NEPAV AUTMV MOU KATAXWPNOnkav Kal nou anesikovilovral OTIC OIKOVOUIKEG
KATAoTACEIC.

Ano Tov EAeyXo TwV BUyaTpIKWV OV avauEVETAl OnPavTikn eniapuvan.

15. AvaAuon danavov
O1 BaoikdTeEPEG KaTnyopieg danavwv avaluovTal kat' €idog we €ENG:

ANAAYZH AAMNANQN KAI AOINON ‘OpiAog MnTpikn

EZOAQN 31/12/2014 31/12/2013 31/12/2014 31/12/2013
ApoIBEC kai "E505a Mpoowrikol 659.221 715.763 525.176 557.935
AuoiBéc kal 'E5oda Tpitwv 84.166 119.621 57.184 86.128
Mapoygc Tpitwv 329.538 312.739 240.036 219.152
POPOI-TEAN 45.177 40.064 19.324 18.691
Négopa 'EEoda 125.340 150.646 122.783 146.690
AnooBéoeic 1.160.372 1.109.250 1.148.610 1.092.455
MpoBMweIq/ ANOPEIGOEIC 35.545 40.000 30.000 40.000
SuvaN\ayuaTkég diagopec 4.599 0 4.599 0
XPNUATOOIKOVOUIKO KOaTOC 1.287.696 1.046.664 1.270.236 1.039.548
ZYNOAO 3.731.653 3.635.062 3.417.947 3.299.461
I I
Mapakatw avaAlovTal ol KUPIOTEPES anod auTEG:

AMOIBEZ KAI EEOAA ‘OpIAoG MnTpIkn
NPOZQIIKOY 31/12/2014 31/12/2013 31/12/2014 31/12/2012

MioBoi kai HuepopioBia 511.490,18 553.830,20 413.466 436.088
EpyodoTIKEC EIopopéC 138.132,33 152.735,11 108.571 120.382
Noinéc Mapoxec 9.598,48 9.197,67 3.139 1.465
2YNOAO 659.220,99 715.762,98 525.176 557.935

O1 npoBAgyeIc / anopeinoelc avaAlovTal e £Enc:
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NPOBAEWEI / "OpiAog MnTpiki

ANOMEIQZEIZ 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Anolnuinong npocwnikou 0 0 0 0
AnoBspatwv 30.000 0 30.000 0
Enio@al@v anaimhosmy 0 40.000 0 40.000
2YNOAO 30.000 40.000 30.000 40.000

16. 'EE050 ®OpoOU £1003HATOG

O @bpoc €1000AUATOC YE BAON TOuC 1GXUOVTEG (POPOAOYIKOUG OUVTEAEOTEG KaTd Tnv 31.12.2014 kai
31.12.2013 avaAusTal g & c:

‘OpiAog MnTpiki
®O0POX EIZ0AHMATOX
31/12/2014  31/12/2013  31/12/2014  31/12/2013

®OPOZ EIZOAHMATOZ AOT. KEPAQN/ZHMIQN (445.705) (463.969) (450.817) (473.092)
ANAB.OOPOS. EISOA. EMI AOT AIAGOPQN /AMIQAEIA

OOPOOMKON ZHNION 349.330 698.247 354.442 702.266
ANABAAOMENOL GOPOI ATAG® ANATIP. 2065/92 0 112.262 0 112.262
AQINOI MH ENSQMATQMENOI ®OPOI 27.492 56.354 23.408 55.654
£YNOAO ®OPOY EIZOAHMATOE (68.883) 402.895 (72.967) 397.091

H Etaipeia oxnuaTiCe npoBAswn PEXP! kai yia Tn xpron 2011 yia Tnv mbavry unoxpEwaon yia KaTtaBoAn
POpwV nou Ba npokUWe! anod Tov PopoAoyIKO EAEYX0 TwV €TAIPEINY Tou Opilou.

17. ZuvaAAayE€g B ouvdEdEPEVA PEPN

O1 unnpeoiec anod Kal nNpoc¢ cuvdedepEva PEPN, KAaBwE kal ol NWANCEIC Kal ayopéc ayabawv, yivovTal
oUPQWVA PE TOUG TIHOKATAAOYOUG nou loxUouv yia pn ouvdedepéva Pépn Kal nepidaupavouv €ooda

ano NWANGCT EPNOPEUNATWV.

Aev unapyxouv €nICPAAeic anaithoeI i NPOBAEYEIC ENICPAADV ANAITHOEWY PETAEU TWV CUVOEDEUEVOV
MEPWV (BuyaTpIK®V-Zuyyevawv) Tou Opilou.

MnTpikn ETaipeia — OQUyaTpikeg
H untpikn ETaipeia, dievripynos ouvaAAayeg He Ta ouvdedepeva PEPN yia To £1o¢ 2014 we ENc:

ZuvaAAay£G UNTPIKAG HE ouvdedepéva pépn: 01/01/2014 - 31/12/2014
ETaipeiec | "Ecoda | "E€0da | Anarmiosig | Ynoxpedosig
OuyaTpikEg
LA HEMIJA Doo 48.552,46 3.750,00 175.257,68
LB CHEMICALS SA 43.690,51 40.841,00 701.086,01
LG HEMIJA Doo 23.687,52 8.234,00 405.963,29
ADING EAAAZ AB.E.E 1.451,97 0 12.087,27
TUvoAa OuyaTpIKGOV | 117.382| 52.825| 1.294.394/ 0

H untpikn ETaipeia, dievripynos ouvaAAayec ue Ta ouvdedepeva PEpN yia To £1o¢ 2012 we ENC:
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ZuvaAAay£g PnTpIKNAG HE ouvdedepéva pépn: 01/01

/2013 -31/12/2013

ETaipeiec 'Egoda 'E€0da AnaiTnoeig YNOXPEWOEIC
OuyaTpikEg

LA HEMIJA Doo 81.425 0 191.801 0
LB CHEMICALS SA 47.126 35.699 703.237 405
LG HEMIJA Doo 19.129 11.662 417.312

ADING EAAAZ AB.E.E 1.448 0 10.301

Z0voAa OuyaTpik@Vv 149.127 47.361 1.322.651 405

ZuvaAAayEg , ANAITAOEIC KAl YNOXPEWOEIG HEAGV A.2. Kal SIEUOUVTIK@OV OTEAEXDV

'Exouv d0Bei apoIBEC e BAan OXETIKEC CUUBACEIC O PEAN Tou AS nooou supw 33.000 6nwe kai aTnv

nponyoupEevn Xprion.

Tnv 31.12.2014 ugicTavral anaitroeig nogou € 213.329 kal UNoXpewoelg € 23.

18. EvdsxOpeva

Aev unNApyouv evOEXOMEVEC UMNOXPEWTEIC yia Tnv 317 AekeyPpiou 2014 ol onoiec Ba pnopoloav va
EMNPEACOUV apVvNTIKA TA AnNOTEAEGUATA TNC TaIpEiag kal Tou OpiAou.

20. MeTayevéoTepa Tou IocoAoyiopOU yEYOVOTa

Agv undpyouv onuavTika yeyovoTa TOOO yia Tn UNTpIkn ETaipeia 600 kal yia Tic BuyaTpiKES TG, MOU va
éAaBav xwpa ano T AEN TN xpnong 2014 péxpr TNV nuepodnvia oUVTAENG TWV OIKOVOUIKWV

KATaoTAOEWV.

O NMPOEAPOZ

Aouaknc Kupiakog

A6rva, 30 Iouviou 2015

O ANTINPOEAPOZ

Noupakng MavayiwTtng

O AOT'IZTHZ

PEykAnG Fewpylog

34



